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““RREESSOOLLVVEEDD  TTHHAATT

””

 

““RREESSOOVVEEDD  TTHHAATT

₹ 65,00,000/

: Total perquisites shall be limited to ₹ 15,00,000/
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The appointment may be terminated by either party by giving three months’ notice of such 

””
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““RREESSOOLLVVEEDD  TTHHAATT

Time Director of the Company amounting to ₹ 9,00,000/

””
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established “Investor Education and Protection Fund” and any amount of dividend/ fixed deposit 

 

sshhaarreess,,  ddeemmaatteerriiaalliizzaattiioonn  ooff  sshhaarreess,,  cchhaannggee  iinn  aaddddrreessss,,  eettcc..  ttoo  tthhee  CCoommppaannyy’’ss  RReeggiissttrraarr  &&  TTrraannssffeerr  

 

 

 



22

 

Companies Act, 2013. Mr. Paul Joseph complies with the “Fit & Proper” criteria for directors as per the 

(“SS 2”), issued by the Institute of Company Secretaries of India are provided in 
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under the Companies Act, 2013. Mr. Munshi Riaz Ahmed complies with the “Fit & Proper” criteria for 

Meetings (“SS 2”), issued by the Institute of Company Secretaries of India are provided in 

increased from ₹ 12,00,000/ p.a. plus 3% of profit to ₹ 48,00,000/
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Board has also approved the payment of remuneration of ₹ 65,00,000/

has increased from ₹ 34.62 crores as on March 31, 2020, to ₹ 263.32 crores as on March 31, 2023. His 

rity. Mr. Josekutty Xavier complies with the “Fit & Proper” criteria for directors as per the 

: ₹ 65,00,000/

: Total perquisites shall be limited to ₹ 15,00,000/
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The appointment may be terminated by either party by giving three months’ notice of such 
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₹ 75,000/
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(Amount in ₹ '000

 

₹ (in ‘000) to ₹
(in ‘000). The Company has incurred expenditure of ₹ 7,06,282.04 (in ‘000) 

₹ (in ‘000). 

₹ (in ‘00
₹ (in ‘000).
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₹ ‘000)
₹ (in ‘000). 

The Gold Loan increased to ₹ (in ‘000) as on 31.03.2024 as against ₹ 1,55,57,74.20 (in ‘000) 

The Micro Finance Loan increased to ₹ (in ‘000) as on 31.03.2024 as against ₹ 35,07,95.52 
(in ‘000) as on 31.03.2023.

The Personal Loan increased to ₹ ‘000) as on 31.03. as against ₹ (in ‘000) 

₹ (in ‘000) as on 31.03.2024 as against ₹ 64,33,00.56 (in 
‘000) as on 31.03.2023.

₹ (in ‘000) ₹ (in ‘000) 

 

 

₹ (in ‘000) out of the current year profit to the Statutory Reserves 

₹ (in ‘000)

 

 

₹
8,00,00,000 equity shares of face value of ₹ 10/
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₹

₹

 

₹
₹

₹ (in ‘000)

₹ (in ‘000)

 

₹
₹

₹
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₹ (in ‘000) 
₹ (in ‘000) 
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1. 
2. 
3. 

 

1. 
2. 
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3. 

is available on the Company’s web
under the Investor’s tab.

 SSttaakkeehhoollddeerrss’’  RReellaattiioonnsshhiipp  CCoommmmiitttteeee

1. 
2. 
3. 

 

1. 
2. 
3. 
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1. 
2. 
3. 

The Company’s Risk Management Framework is based on a clear understanding of 
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r Board is of the opinion that the Company’s 

Financial Control with reference to the Financial Statements included in the Auditor’s Report.

 

 

 

uditors’ Report to the accounts, which is self
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31, 2024 were on an arm’s len

 

is available on the Company’s web link at under the Investor’s tab.

 



41

under the Investor’s tab. T

 

 

 

 

 

₹₹ ₹₹

 VVOOLLUUNNTTAARRYY  RREEVVIISSIIOONN  OOFF  FFIINNAANNCCIIAALL  SSTTAATTEEMMEENNTTSS  OORR  BBOOAARRDD’’SS  RREEPPOORRTT

There was no voluntary revision of Financial Statements or Board’s Report in respect of preceding three 
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AAddddeenndduumm  ttoo  BBooaarrdd’’ss  RReeppoorrtt

PPooiinntt  22  ((dd))  ooff  RReeppoorrtt  oonn  OOtthheerr  LLeeggaall  aanndd  RReegguullaattoorryy  RReeqquuiirreemmeennttss  ooff  tthhee  AAuuddiittoorr’’ss  RReeppoorrtt

Company paid Bonus to its employees. It is reported under the head “Allowances” (Note 3.19 
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(hereinafter called “the Company”). Secretarial Audit 
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 – –

 
 

 

 Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 and Rules made thereunder;
 Employees’ State Insurance Act, 1948

 

ity decision is carried through while the dissenting members’ views, if any, are captured and 
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IInnddeeppeennddeenntt  AAuuddiittoorrss’’  RReeppoorrtt  

“the Company”)

, 2013(“the Act”) 

2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the

tthhee  FFiinnaanncciiaall  SSttaatteemmeennttss  aanndd  AAuuddiittoorr’’ss  RReeppoorrtt  TThheerreeoonn

The Company’s Board of Directors is responsible for the other information. The other information comprises the information 
and our auditor’s report thereon. The Annual Report is 

expected to be made available to us after the date of this auditor’s report.

INDEPENDENT AUDITOR’S REPORT
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to those charged with governance under SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (“the Act”) 

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to continue 

ectors are also responsible for overseeing the company’s financial reporting process.

AAuuddiittoorr’’ss  RReessppoonnssiibbiilliittiieess  ffoorr  tthhee  AAuuddiitt  ooff  tthhee  FFiinnaanncciiaall  SSttaatteemmeennttss

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance

• 

• 

• 

• Conclude on the appropriateness of management’s use of 

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Auditor’s Responsibilities for the Audit of the Financial Statements
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Company’s ability to continue as a going concern. If we conclude t
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequa

ce obtained up to the date of our auditor’s report. However, 

• 

ed by the Companies (Auditor’s Report) Order, 20 (“the Order”), issued by the Central Government of India in terms 
““AAnnnneexxuurree  AA””  

 

 

 

 
–

 

 
““AAnnnneexxuurree  BB””..

 Auditor’s Report in accordance with the requirements of Section 

 

 With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit 

Report on Other Legal and Regulatory Requirements
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entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, 

behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 

(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, 

ty (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the 
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““AAnnnneexxuurree  AA””  ttoo  tthhee  IInnddeeppeennddeenntt  AAuuddiittoorrss’’  RReeppoorrtt  

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report of even date to t

 

 Company’s business does not involve

 

prejudicial to the company’s

“Annexure A” to the Independent Auditor’s Report
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₹₹  11884466..6611

₹

 

 

 

 

Goods and Services Tax (‘GST’), Provident fund, Employees’ State Insurance, Income

₹₹



55

 

 

 

 



56

 

 

 

 

 

 

 

 



57

 

 



58

((RReeffeerrrreedd  ttoo  iinn  ppaarraaggrraapphh  22((ff))  uunnddeerr  ‘‘RReeppoorrtt  oonn  OOtthheerr  LLeeggaall  aanndd  RReegguullaattoorryy  RReeqquuiirreemmeennttss’’  sseeccttiioonn  ooff  oouurr  rreeppoorrtt  ttoo  tthhee  MMeemmbbeerrss

CCoommppaanniieess  AAcctt,,  22001133  ((tthhee  ““AAcctt””))  

(“the Company”) as of March 

AAuuddiittoorrss’’  RReessppoonnssiibbiilliittyy  

“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 

selected depend on the auditor’s judgement, including the assessment of the risks

Company’s internal financial controls 

MMaannaaggeemmeenntt’’ss  RReessppoonnssiibbiilliittyy  ffoorr  IInntteerrnnaall  FFiinnaanncciiaall  CCoonnttrroollss  

Company’s management is responsible for establishing and maintaining internal financial controls based on the internal contro

operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s polici

“Annexure B” to the Independent Audior’s Report of even date on the Financial Statements of Reliant Credits (India) 
Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”)

Auditors’ Responsibility

Meaning of Internal Financial Controls Over Financial Reporting

Management’s Responsibility for Internal Financial Controls
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Opinion
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
KKootthhaammaannggaallaamm
(All amounts in ₹ ,'000, unless otherwise stated)

BBaallaannccee  SShheeeett  AAss  AAtt  3311SStt  MMaarrcchh,,  22002244
AAss  aatt AAss  aatt

MMaarrcchh  3311,,  22002244 MMaarrcchh  3311,,  22002233

I EEQQUUIITTYY  AANNDD  LLIIAABBIILLIITTIIEESS  
1 SShhaarreehhoollddeerrss’’  ffuunnddss  

(a) Share capital 3.01 5,88,945.37                  5,49,775.37                  
(b) Reserves and surplus 3.02 26,137.27                     22,137.14                     
(c) Money received against share warrants

2 SShhaarree  aapppplliiccaattiioonn  mmoonneeyy  ppeennddiinngg  aalllloottmmeenntt -                                 -                                 
3 NNoonn--ccuurrrreenntt  lliiaabbiilliittiieess

(a) Long-term borrowings 3.03 27,68,618.82               23,80,859.00               
(c) Other Long term liabilities 3.04 17,129.20                     6,861.60                       
(d) Long-term provisions 3.05 39,507.73                     23,830.51                     

4 CCuurrrreenntt  lliiaabbiilliittiieess
(a) Short-term borrowings 3.06 1,07,746.38                  1,59,936.92                  
(c) Other current liabilities 3.07 1,94,166.18                  1,12,702.80                  
(d) Short-term provisions 3.08 10,257.76                     4,570.08                       

TToottaall 3377,,5522,,550088..7711                              3322,,6600,,667733..4411                              

II AASSSSEETTSS
1 NNoonn--ccuurrrreenntt  aasssseettss

(a) Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment 3.09 87,920.61                     92,389.21                     
(ii) Intangible assets 3.09 8,193.16                       1,768.50                       
(iii) Capital work-inprogress 3.09 18,333.04                     3,608.08                       
(iv) Intangible assets under development 3.09 -                                 6,335.08                       

(b) Non-current investments 3.10 300.70                           800.70                           
(c) Deferred tax assets (net) 3.11 16,722.41                     8,967.18                       
(d) Long-term loans and advances- Financing Activity 3.12 8,41,867.44                  3,87,458.62                  
(e) Long-term loans and advances
(f) Other non-current assets 3.13 27,575.45                     25,441.10                     

2 CCuurrrreenntt  aasssseettss
(a) Current investments -                                 -                                 
(b) Cash and cash equivalents 3.14 2,06,491.71                  3,50,637.82                  
(c) Short-term loans and advances - Financing Activity 3.12 22,60,451.85               22,45,754.01               
(d) Short-term loans and advances 3.15 81,816.81                     32,007.85                     
(e) Other current assets 3.16 2,02,835.55                  1,05,505.26                  

TToottaall 3377,,5522,,550088..7711                              3322,,6600,,667733..4411                              
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.

IInn  tteerrmmss  ooff  oouurr  rreeppoorrtt  aattttaacchheedd..  For and on behalf of the Board of Directors 
FFoorr  BBaallaann  aanndd  CCoo RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
Chartered Accountants
ICAI Firm registration number: 000340S

JJoosseekkuuttttyy  XXaavviieerr JJaammeess  AArraammbbaannkkuuddyyiill  JJoosseepphh
Managing Director Whole-time Director 
(DIN: 02073994) (DIN: 06566906)

PP..  MMoohhaannddaass  ((FFCCAA)) JJaaiimmoonn  IIyyppee TToojjoo  JJoossee AAbbhhiijjiitthh  JJaayyaann
Partner Chief Executive Officer Chief Financial Officer Company Secretary
Membership no: 021262

Place: Aluva Place: Ernakulam
Date : 04-09-2024 Date : 04-09-2024

NNootteessPPaarrttiiccuullaarrss

RELIANT CREDITS (INDIA) LIMITED
Kothamangalam
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

SSttaatteemmeenntt  OOff  PPrrooffiitt  AAnndd  LLoossss    FFoorr  TThhee  YYeeaarr  EEnnddeedd  3311SStt  MMaarrcchh  22002244
YYeeaarr  eennddeedd YYeeaarr  eennddeedd

MMaarrcchh  3311,,  22002244 MMaarrcchh  3311,,  22002233

I Revenue from operations 3.17 6,91,167.55                 3,96,143.42                 
II Other income 3.18 21,617.15                    61,514.02                    

III TToottaall  IInnccoommee((II  ++  IIII)) 77,,1122,,778844..7700                                  44,,5577,,665577..4444                                  

IV EExxppeennsseess
Employee benefits expense 3.19 1,80,186.20                 1,06,654.73                 
Finance Cost 3.20 3,22,590.73                 2,31,105.50                 
Depreciation and amortization expense 3.21 36,042.33                    18,563.49                    
Other expenses 3.22 1,67,462.78                 96,076.83                    

TToottaall  eexxppeennsseess 77,,0066,,228822..0044                                  44,,5522,,440000..5555                                  

V Profit before exceptional and extraordinary items and tax (III-IV) 66,,550022..6666                                              55,,225566..8888                                              
VI Exceptional items -                                -                                
VII Profit before extraordinary items and tax (V - VI) 66,,550022..6666                                              55,,225566..8888                                              
VIII Extraordinary Items
IX PPrrooffiitt  bbeeffoorree  ttaaxx  ((VVIIII--  VVIIIIII)) 66,,550022..6666                                              55,,225566..8888                                              

X Tax expense: 3.23
 - Current tax 10,257.76                    4,570.08                       
 - Deferred tax charge/ (benefit) (7,755.23)                     (1,428.01)                     
IInnccoommee  ttaaxx  eexxppeennssee 2,502.53                       3,142.07                       

XI Profit (Loss) for the period from continuing operations 44,,000000..1133                                              22,,111144..8811                                              
XII Profit/(loss) from discontinuing operations -                                -                                
XIII Tax expense of discontinuing operations -                                -                                
XIV Profit/(loss) from Discontinuing operations (after tax) --                                                                --                                                                

PPrrooffiitt//  ((LLoossss))  ((XXII  ++  XXIIVV)) 44,,000000..1133                                              22,,111144..8811                                              

EEaarrnniinnggss  PPeerr  EEqquuiittyy  SShhaarree ( Basic and Diluted ) 3.24 00..0077                                                            00..0066                                                            
[Nominal value of shares Rs. 10 each]

WWeeiigghhtteedd  aavveerraaggee  eeqquuiittyy  sshhaarreess  uusseedd  iinn  ccoommppuuttiinngg  eeaarrnniinnggss  ppeerr  eeqquuiittyy  sshhaarree
 - Basic and Diluted 5,50,41,750                    3,62,19,641                    

Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.

IInn  tteerrmmss  ooff  oouurr  rreeppoorrtt  aattttaacchheedd..  For and on behalf of the Board of Directors 
FFoorr  BBaallaann  aanndd  CCoo RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
Chartered Accountants
ICAI Firm registration number: 000340S

JJoosseekkuuttttyy  XXaavviieerr JJaammeess  AArraammbbaannkkuuddyyiill  JJoosseepphh
Managing Director Whole-time Director 
(DIN: 02073994) (DIN: 06566906)

PP..  MMoohhaannddaass  ((FFCCAA)) JJaaiimmoonn  IIyyppee TToojjoo  JJoossee Whole Time DirectorAAbbhhiijjiitthh  JJaayyaann
Partner Chief Executive Officer Chief Financial Officer [DIN: 02826427]Company Secretary
Membership no: 021262

Place: Aluva Place: Ernakulam
Date : 04-09-2024 Date : 04-09-2024

NNootteessPPaarrttiiccuullaarrss

RELIANT CREDITS (INDIA) LIMITED
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

IInnddiirreecctt  MMeetthhoodd  CCaasshh  FFllooww  SSttaatteemmeenntt  FFoorr  YYeeaarr  EEnnddeedd  3311SStt  MMaarrcchh  22002244

22002244 22002233

CCaasshh  FFllooww  FFrroomm  OOppeerraattiinngg  AAccttiivviittiieess  ::
((LLoossss))//  PPrrooffiitt  bbeeffoorree  ttaaxx    6,502.66                         5,256.88                         
Adjustments to reconcile (loss)/profit before tax to net cash flows:
Depreciation and amortisation expense 36,042.33                       18,563.49                       
Finance Costs 3,22,590.73                    2,31,105.50                    
Interest Income (4,856.54)                        (15,772.45)                      
Interest on Income Tax & TDS (1,006.23)                        (259.28)                           
Provision for standard assets 1,063.81                         4,072.15                         
Provision for NPA 14,613.42                       (4,538.57)                        

Operating Profit before Working Capital Changes                                       33,,7744,,995500..1188                                        22,,3388,,442277..7722  

AAddjjuussttmmeennttss  ffoorr  ((iinnccrreeaassee))//ddeeccrreeaassee  iinn  ooppeerraattiinngg  aasssseettss::
Loans & Advances - financing activity (4,69,106.66)                  (15,71,917.81)                
Loans and Advances- Others (2,134.35)                        (15,185.31)                      
Current Assets (1,55,349.29)                  (69,261.83)                      
AAddjjuussttmmeennttss  ffoorr  iinnccrreeaassee//((ddeeccrreeaassee))  iinn  ooppeerraattiinngg  lliiaabbiilliittiieess::
Sundry Creditors & Other liabilities 91,730.98                       61,654.89                       

CChhaannggeess  iinn  WWoorrkkiinngg  CCaappiittaall                                   ((55,,3344,,885599..3311))                               ((1155,,9944,,771100..0066))
Cash Generated from Operations (1,59,909.13)                  (13,56,282.35)                
Income Tax Paid 4,646.19                         (20,540.61)                      
NNeett  CCaasshh  FFrroomm  OOppeerraattiinngg  AAccttiivviittiieess                                   ((11,,5555,,226622..9944))                               ((1133,,7766,,882222..9966))

CCaasshh  FFllooww  FFrroomm  IInnvveessttiinnggaaccttiivviittiieess  ::
Purchase of PPE including intangible, Capital WIP and Capital advances (46,388.26)                      (93,936.10)                      
Proceeds from sale of property, plant and equipment -                                   -                                   
Interest Received 4,856.54                         15,772.45                       
Matured Investment 500.00                             -                                   
NNeett  CCaasshh  FFrroomm  IInnvveessttiinngg  AAccttiivviittiieess                                           ((4411,,003311..7711))                                           ((7788,,116633..6655))

CCaasshh  FFllooww  FFrroomm  FFiinnaanncciinngg  AAccttiivviittiieess::
Proceeds from issuance of equity shares 39,170.00                       2,68,495.37                    
Interest Paid (3,22,590.73)                  (2,31,105.50)                  
Proceeds from/(Repayment of) borrowings 3,35,569.28                    14,99,681.53                 
NNeett  ccaasshh  fflloowwss  uusseedd  iinn  ffiinnaanncciinngg  aaccttiivviittiieess                                             5522,,114488..5555                                    1155,,3377,,007711..4400  

NNeett  ((ddeeccrreeaassee))//iinnccrreeaassee  iinn  ccaasshh  aanndd  ccaasshh  eeqquuiivvaalleennttss ((11,,4444,,114466..1111))                                  8822,,008844..7799                                            
Cash and cash equivalents at the beginning of the year 3,50,637.82                    2,68,553.03                    
CCaasshh  aanndd  ccaasshh  eeqquuiivvaalleennttss  aatt  yyeeaarr  eenndd  [[  NNoottee  NNoo  33..1144  ]]                                       22,,0066,,449911..7711                                        33,,5500,,663377..8822  

The accompanying notes are an integral part of the  financial statements.
IInn  tteerrmmss  ooff  oouurr  rreeppoorrtt  aattttaacchheedd..  For and on behalf of the Board of Directors 
FFoorr  BBaallaann  aanndd  CCoo RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
Chartered Accountants
ICAI Firm registration number: 000340S

JJoosseekkuuttttyy  XXaavviieerr JJaammeess  AArraammbbaannkkuuddyyiill  JJoosseepphh
Managing Director Whole-time Director 
(DIN: 02073994) (DIN: 06566906)

PP..  MMoohhaannddaass  ((FFCCAA)) JJaaiimmoonn  IIyyppee TToojjoo  JJoossee AAbbhhiijjiitthh  JJaayyaann
Partner Chief Executive Officer Chief Financial Officer Company Secretary
Membership no: 021262

Place: Aluva Place: Ernakulam
Date : 04-09-2024 Date : 04-09-2024

PPaarrttiiccuullaarrss
YYeeaarr  eennddeedd  MMaarrcchh  3311,,

RELIANT CREDITS (INDIA) LIMITED
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NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  MMaarrcchh  3311,,  22002244  

 

11.. CCoommppaannyy  IInnffoorrmmaattiioonn  
 
Reliant Credits (India) Limited (‘the company’) is registered as a Non-Banking Financial Company (‘NBFC’) as defined 
under section 45-IA of the Reserve Bank of India Act, 1934.  The company is principally engaged in lending activity.  
 
The company was incorporated as a private limited company in the year 1989 and was later converted into a public 
limited company in the year 2002. The company changed its name to the current name Reliant Credits (India) Limited 
from Reliant Hire Purchase Company Limited with effect from January 18, 2016. The Company obtained permission from 
the Reserve Bank of India for carrying on the business of Non-Banking Financial Institutions on 3rd April, 2002 vide Regn. 
No. A-16.00151. The Company during the financial year 2018-19 ceased to be a Deposit taking Company and became a 
Non-Systemically Important Non-deposit taking Company. The Company has obtained a fresh certificate of registration 
with registration number B-16.00151 dated 3rd August, 2018. 
 
22.. SSiiggnniiffiiccaanntt  aaccccoouunnttiinngg  ppoolliicciieess  
 

22..11.. BBaassiiss  ooff  pprreeppaarraattiioonn    
 

The financial statements have been prepared in accordance with the Generally Accepted Accounting Principles 
(IGAAP) under the historical cost convention as a going concern and on accrual basis and in accordance with the 
provisions of the Companies Act, 2013 and the Accounting Standards specified under section 133 of the Companies 
Act, 2013 (“the Act”) read with Rule 7 of the Companies (Accounts) Rules 2014 (as amended). 

 
All assets and liabilities have been classified as current and non-current as per the Company’s normal operating cycle 
and other criteria set out in the Schedule III of the Companies Act, 2013. Based on the nature of services and their 
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the 
purpose of current/non-current classification of assets and liabilities. 

 
Prudential norms: The Company Complies all the material aspect, with the prudential norms relating to income 
recognition, asset classification and provisioning for bad and doubtful debts and other matters, specified in the 
direction issued by the Reserve Bank of India in terms of the Non-Banking Financial (Non-Deposit Accepting or 
Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007 (“RBI Directions, 2007), as applicable to the 
Company. 
 
22..22.. UUsseess  ooff  eessttiimmaatteess  

 
The preparation of financial statements requires the management to make estimates and assumptions considered in 
the reported amount of assets and liabilities (including contingent liabilities) as on the date of financial statements 
and the reported income and expenses during the reporting period. 
 
Management believes that the estimates used in the preparation of the financial statements are prudent and 
reasonable. Actual results could differ from these estimates. Any revision to accounting estimates is recognized 
prospectively in current and future periods. 
 
22..33.. RReevveennuuee  rreeccooggnniittiioonn  

 
GGeenneerraall::  Revenue is recognized as earned and accrued when it is reasonably certain that its ultimate collection will 
be made and the revenue is measureable. 

 
IInnccoommee  ffrroomm  llooaannss::    

  
Interest income from loan transactions is accounted for by applying the interest rate implicit in such contracts. 
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Service charges, documentation charges and other fees on loan transactions are recognized at the commencement 
of the contract. 
 
Delayed payment charges and fee-based income are recognized when they become measurable and when it is not 
unreasonable to expect their ultimate collection. 
Income on business assets classified as Non-performing Assets, is recognized strictly in accordance with the 
guidelines issued by The Reserve Bank of India for Non-Banking Financial Companies. 

 
OOtthheerr  IInnccoommee:: In respect of the other heads of income, the Company accounts the same on accrual basis.  
 
22..44.. PPrrooppeerrttyy,,  PPllaanntt  aanndd  EEqquuiippmmeennttss  

 
Tangible fixed assets are carried at the cost of acquisition or construction, less accumulated depreciation and 
accumulated impairment losses if any. Subsequent expenditures related to an item of tangible asset are added to its 
book value only if they increase the future benefits from the existing asset beyond its previously assessed standard of 
performance.  

 
The cost of fixed assets comprises of its purchase price, including import duties and other non-refundable taxes or 
levies and any directly attributable cost of bringing the asset to its working condition for its intended use.  

 
Tangible assets not ready for the intended use on the date of Balance Sheet are disclosed as “Capital work-in-
progress” and are carried at cost, comprising direct cost, related incidental expenses and attributable interest. 
Advances given towards acquisition of fixed assets outstanding at each balance sheet date are disclosed as Long-
Term Loans & Advances. 

 
Losses arising from the retirement of, and gains or losses arising from disposal of tangible assets which are carried at 
cost are recognized in the Statement of Profit and Loss.  
 
22..55.. IInnttaannggiibbllee  aasssseettss  

 
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, 
intangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if any. 
Intangible assets are amortized on a straight-line basis over the estimated useful economic life. 
 
Intangible assets not ready for the intended use on the date of Balance Sheet are disclosed as “Intangible asset under 
development”. 
 
22..66.. DDeepprreecciiaattiioonn  aanndd  AAmmoorrttiizzaattiioonn  

 
In respect of fixed assets acquired during the year, depreciation /amortisation is charged on a Written down value 
basis so as to write off the cost of the assets over the useful lives of the assets as prescribed in Schedule II to the 
Companies Act, 2013. 

 
Intangible Assets are amortized on a straight-line basis over the estimated useful economic life. Computer Software 
which is not an integral part of the related hardware is classified as an intangible asset, and amortized over a period 
of five years, being its estimated useful life. 
 
Depreciation is not recorded on Intangible assets under development until development and installation are 
complete and the asset is ready for its intended use. 
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22..77.. IImmppaaiirrmmeenntt  
 
 At Balance Sheet date, an assessment is done to determine whether there is any indication of impairment in the     
carrying amount of the Company’s assets. If any such indication exists, the asset’s recoverable amount is estimated. 
An impairment loss is recognized whenever the carrying amount of an asset exceeds its recoverable amount. 
 
An assessment is also done at each Balance Sheet date whether there is any indication that an impairment loss 
recognized for an asset in prior accounting periods may no longer exist or may have decreased. If any such indication 
exists, the asset’s recoverable amount is estimated. The carrying amount of the fixed asset is increased to the revised 
estimate of its recoverable amount but so that the increased carrying amount does not exceed the carrying amount 
that would have been determined had no impairment loss been recognized for the asset in prior years. A reversal of 
impairment loss is recognized in the Statement of Profit and Loss for the year.  

 
After recognition of impairment loss or reversal of impairment loss as applicable, the depreciation charge for the 
fixed asset is adjusted in future periods to allocate the asset’s revised carrying amount, less its residual value (if any), 
on written down value basis over its remaining useful life. 

 
22..88.. IInnvveessttmmeennttss  

 
Investments are classified into current and non-current investments. Investments that are readily realizable and are 
intended to be held for not more than one year from the date on which such investments are made, are classified as 
Current investments. All other investments are classified as long-term investments. 

 
On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly 
attributable acquisition charges such as brokerage, fees and duties. Current investments are stated at the lower of 
cost and fair value. The comparison of cost and fair value is done separately in respect of each category of 
investments. Long-term investments are carried at cost. However, provision for diminution in value is made to 
recognize a decline other than temporary in the value of the investments. Investment in subsidiary company is stated 
at cost. 

 
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or 
credited to the statement of profit and loss. 

 
22..99.. EEmmppllooyyeeee  bbeenneeffiittss  

 
SShhoorrtt--TTeerrmm  EEmmppllooyyeeee  BBeenneeffiittss: All employee benefits payable wholly within twelve months of rendering the service 
are classified as short-term employee benefits and they are recognized in the period in which the employee renders 
the related service. The Company recognizes the undiscounted amount of short-term employee benefits expected to 
be paid in exchange for services rendered as a liability (accrued expense) 
  
PPoosstt--eemmppllooyymmeenntt  bbeenneeffiittss::  
  
DDeeffiinneedd  ccoonnttrriibbuuttiioonn  ppllaannss::  The employees of the Company are entitled to receive benefits under the Provident Fund 
and Employee State Insurance scheme, defined contribution plans in which both the employee and the Company 
contribute monthly at a stipulated rate. The Company has no liability for future benefits other than its annual 
contribution and recognises such contributions as an expense in the Statement of Profit and Loss in the financial year 
to which they relate. 
 
DDeeffiinneedd  bbeenneeffiitt::  The Company pays gratuity to its employees at retirement, death, incapacitation or termination of 
employment, of an amount based on the respective employee’s salary and the tenure of the employment with the 
Company. 
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22..1100.. BBoorrrroowwiinngg  CCoosstt    
 

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of 
borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded as an 
adjustment to the interest cost.  
 
Borrowing costs, if any, directly attributable to the acquisition, construction or production of an asset that necessarily 
takes a substantial period of time to get ready for its intended use or sale are capitalized. All other borrowing costs 
are expensed in the period they occur. 
 
22..1111.. IInnccoommee  ttaaxxeess  

 
Tax expense comprises of current tax (i.e., amount of tax for the period determined in accordance with the Income 
Tax Act, 1961) and deferred tax charge or credit (reflecting the tax effects of timing differences between accounting 
income and taxable income for the period). 
 
Current tax is measured at the amount expected to be paid to (recovered from) the taxation authorities using the 
applicable tax rates and tax laws.  

 
Deferred tax is recognized for all the timing differences, subject to the consideration of prudence in respect of 
deferred tax assets. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been 
enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are recognized only to the extent 
there is reasonable certainty that the assets can be realized in future; however, where there is unabsorbed 
depreciation or carry forward loss under taxation laws, deferred tax assets are recognized only if there is a virtual 
certainty of realization of such assets.  The carrying amount of deferred tax assets is reviewed at each Balance Sheet 
date for any write down, as considered appropriate.  

 
Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the 
recognized amounts and there is an intention to settle the asset and the liability on a net basis. Deferred tax assets 
and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities 
representing current tax and where the deferred tax assets and deferred tax liabilities relate to taxes on income 
levied by the same governing taxation laws.  

 
In accordance with the provisions of Section 115BAA of the Income Tax Act 1961, the Company has opted to pay tax 
at the reduced rate prescribed therein. Consequently, tax expenses for the year comprising current and deferred tax 
as per accounting have been recognized using the reduced tax rates applicable. 
 
22..1122..   SSeeggmmeenntt  RReeppoorrttiinngg  

 
The Company primarily operates as a Loan company and its operations are in India. Since the Company has not 
operated in any other reportable segments, as per AS 17 ‘Segment Reporting’, no segment reporting is applicable. 
Company operates in a single geographical segment. Hence, secondary geographical segment information disclosure 
is not applicable. 
 
22..1133.. LLeeaassee  
  
WWhheerree  tthhee  ccoommppaannyy  iiss  lleesssseeee  
All the leasing arrangements of the Company are operating lease in respect of its office premises where the lessor 
effectively retains substantially all the risks and benefits of ownership of the leased asset. Such operating lease rental 
payments are recognized as an expense on accrual basis in the Statement of Profit and Loss 
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WWhheerree  tthhee  ccoommppaannyy  iiss  tthhee  lleessssoorr  
Assets subject to operating lease are included in the fixed assets. Lease income on operating lease is recognized in 
the Statement of Profit and Loss. Costs, including depreciation, are recognized as expenses in the Statement of Profit 
and Loss. 
  
22..1144.. CCaasshh  aanndd  CCaasshh  eeqquuiivvaalleennttss  

 
In the cash flow statement, cash and cash equivalents include cash in hand, term deposits with banks and other 
short-term highly liquid investments with original maturities of three months or less. 
 
22..1155..   CCaasshh  FFllooww  SSttaatteemmeenntt  

 
Company has prepared cash flow statement using the Indirect Method, whereby net profit or loss is adjusted for the 
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or 
payments, and items of income or expense associated with investing or financing cash flows. 

 
22..1166.. CCllaassssiiffiiccaattiioonn  ooff  DDeebbeennttuurreess  

 
Company has classified debentures as current and non-current based on the maturity period of debenture as 
mentioned in debenture certificate. 

 
22..1177.. EEaarrnniinnggss  ppeerr  sshhaarree    

 
The basic earnings per share is calculated by dividing the net profit for the period attributable to equity shareholders 
by the weighted average number of equity shares outstanding during the period. The weighted average number of 
equity shares outstanding during the period and for all periods presented is adjusted for events, such as bonus 
shares, other than the conversion of potential equity shares that have changed the number of equity shares 
outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings per share, 
the net profit for the period attributable to equity shareholders and the weighted average number of shares 
outstanding during the period is adjusted for the effects of all dilutive potential equity shares. 
 
22..1188.. WWrriitttteenn  ooffffss  
 
Financial assets are written off either partially or in their entirety only when the Company has no reasonable 
expectation of recovery. If the amount to be written off is greater than the accumulated loss allowance, the 
difference recorded as an expense in the period of write off. Any subsequent recoveries are credited to statement of 
profit and loss account 
 
22..1199.. PPrroovviissiioonnss  aanndd  CCoonnttiinnggeenntt  lliiaabbiilliittiieess      

 
a. A provision is recognised when the Company has a present obligation as a result of past event and it is probable 

that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be 
made. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. 
Contingent liabilities are not recognised in the financial statements. A contingent asset is neither recognised nor 
disclosed in the financial statements 

 
b. Provision policy for loan portfolios: Company provides for non-performing loans and advances as mentioned in 

Para 13 of Systemically Important Non-Banking Financial (Non-Deposit Accepting or Holding) Companies 
Prudential Norms (Reserve Bank) Directions, 2016. Provision for standard assets (including interest receivable) is 
made at 0.25% as mentioned in Para 14 of Non-Deposit Accepting or Holding) Companies Prudential Norms 
(Reserve Bank) Directions, 2016 and shown in the balance sheet as ‘Contingent Provisions for standard asset’. 
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3.01 SShhaarree  CCaappiittaall

i BBrreeaakk  uupp  ooff  SShhaarree  CCaappiittaall

No Value No Value
((aa))  AAuutthhoorriisseedd
Equity shares of Rs. 10 each 8,00,00,000      8,00,000.00 8,00,00,000             8,00,000.00 

((bb))  IIssssuueedd,,  SSuubbssccrriibbeedd  &&  FFuullllyy  PPaaiidd  UUpp
Equity shares of Rs. 10 each 5,88,94,537      5,88,945.37 5,49,77,537             5,49,775.37 

TToottaall           55,,8888,,9944,,553377            55,,8888,,994455..3377              55,,4499,,7777,,553377              55,,4499,,777755..3377  

ii TTeerrmmss  //  rriigghhttss  aattttaacchheedd  ttoo  eeqquuiittyy  sshhaarreess

iii RReeccoonncciilliiaattiioonn  ooff  tthhee  sshhaarreess  oouuttssttaannddiinngg  aatt  tthhee  bbeeggiinnnniinngg  aanndd  aatt  tthhee  eenndd  ooff  tthhee  rreeppoorrttiinngg  ppeerriioodd
Equity Shares

No Value No Value

At the beginning of the year       5,49,77,537       5,49,775.37                 14,064        2,81,280.00 
Adjusted no. of shares on account of sub-division of equity share                         -                           -          2,81,28,000        2,81,280.00 
Increase /(decrease) during the year :           39,17,000          39,170.00        2,68,49,537        2,68,495.37 

Outstanding at the end of the year           55,,8888,,9944,,553377            55,,8888,,994455..3377              55,,4499,,7777,,553377              55,,4499,,777755..3377  

iv DDeettaaiillss  ooff  SShhaarreehhoollddeerrss  hhoollddiinngg  mmoorree  tthhaann  55%%  SShhaarreess

 No: of shares 
held 

% of shareholding
 No: of shares 

held 
% of shareholding

Equity shares of `10 each fully paid
Chittilappilly Jacob Sunny       1,01,00,000 17.15% 18.37%
Reethamma Sunny           66,40,000 11.27% 12.08%

v DDiisscclloossuurree  ooff  sshhaarreehhoollddiinngg  ooff  pprroommootteerrss  aanndd  ppeerrcceennttaaggee  ooff  cchhaannggee  dduurriinngg  tthhee  yyeeaarr..

No: of shares 
held

% of shareholding
No: of shares 

held
% of 

shareholding

Equity shares of `10 each fully paid
Chittilappilly Jacob Sunny   1,01,00,000 17.15% -6.65%       1,01,00,000 18.37% 80.36%
Josekutty Xavier       17,52,737 2.98% -6.65%          17,52,737 3.19% 218.68%
James Joseph       15,87,000 2.69% -6.65%          15,87,000 2.89% 2838.89%

        1,01,00,000 
           66,40,000 

AAss  aatt  MMaarrcchh  3311,,  22002244

As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders

regarding beneficial interest, the above shareholding represent both legal and beneficial ownership of shares.

 % Change in 
Holding 

 % Change in 
Holding NNaammee  ooff  sshhaarreehhoollddeerr

AAss  aatt  MMaarrcchh  3311,,  22002233

PPaarrttiiccuullaarrss

The Company has only one class of equity shares having a par value of ` 10 per share. Each holder of equity shares is entitled to
one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing Annual General Meeting.

MMaarrcchh  3311,,22002233

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares
held by the shareholders.

AAss  aatt  MMaarrcchh  3311,,  22002233
NNaammee  ooff  sshhaarreehhoollddeerr

AAss  aatt  MMaarrcchh  3311,,  22002244

MMaarrcchh  3311,,22002244

AAss  aatt  MMaarrcchh  3311,,  22002244 AAss  aatt  MMaarrcchh  3311,,  22002233
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3.02   RReesseerrvveess  &&  SSuurrpplluuss

22002244 22002233

SSttaattuuttoorryy  RReesseerrvvee  FFuunndd  
Amount as per Last Balance Sheet              4,703.33              4,280.33 
(+) Addtions/ transfers during the Year                 800.03                 423.00 
Closing Balance                       55,,550033..3355                        44,,770033..3333  

SSeeccuurriittiieess  pprreemmiiuumm  aaccccoouunntt
As  Per last balance sheet              6,742.00              6,742.00 
Add: Premium on shares issued during the year                                                 --                                                      --      
Closing Balance                       66,,774422..0000                        66,,774422..0000  

SSuurrpplluuss  //((DDeeffiicciitt))  iinn  SSttaatteemmeenntt  ooff  PPrrooffiitt  aanndd  LLoossss
Balance as per last financial statements 10,691.81                       9,000.00 
(+) Net profit/(net loss) for the current year 4,000.13                         2,114.81 
(-) Transfer to General Reserve (800.03)              (423.00)              
Balance as at the end of the year                   1133,,889911..9922                    1100,,669911..8811  

TToottaall                   2266,,113377..2277                    2222,,113377..1144  

i SSttaattuuttoorryy  RReesseerrvvee  FFuunndd  

ii RReettaaiinneedd  eeaarrnniinnggss  oorr  SSuurrpplluuss

3.03 LLoonngg  TTeerrmm  BBoorrrroowwiinnggss  

22002244 22002233
NNoonn--CCuurrrreenntt

SSeeccuurreedd  LLooaannss
(a) Non-convertible Debentures        1,14,405.00        1,58,835.00 
(b) Term loans

From Bank              2,545.16 -                    
From Other Parties           13,191.66 -                    

UUnnsseeccuurreedd  LLooaannss
(a) Deposits

From  Directors & Relatives              5,970.00           13,336.00 
(b) Subordinated Debt      26,32,507.00      22,08,688.00 

2277,,6688,,661188..8822      2233,,8800,,885599..0000      

CCuurrrreenntt
SSeeccuurreedd

(a) Non-convertible Debentures           77,530.00           18,450.00 

(b) Term Loans
From banks                 569.91                 183.94 
From Other Parties              5,896.47 -                    

UUnnsseeccuurreedd
(a) Deposits

From  Directors & Relatives           18,050.00           15,908.00 

(b) Subordinated Debt              5,700.00 

11,,0077,,774466..3388          3344,,554411..9944                  

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,,

AAss  aatt  MMaarrcchh  3311,,
PPaarrttiiccuullaarrss

Statutory Reserve is created as per the terms of section 45-IC(1) of the Reserve Bank of India Act, 1934. It requires every non
banking finance institution which is a Company to create a reserve fund and transfer therein a sum not less than twenty percent of
its net profit every year as disclosed in the statement of profit and loss before any dividend is declared. The Company has
appropriated 20% of the Profit After Tax to the fund for the year.

This reserve represents the cumulative profits of the Company.
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3.03.1 NNaattuurree  ooff  SSeeccuurriittyy

TTeerrmmss  ooff  PPaayymmeennttss

NNoonn  CCoonnvveerrttiibbllee  DDeebbeennttuurreess  --  PPrriivvaattee  PPllaacceemmeenntt
3.03.2 Series wise classification of  Non Convertible Debentures

22002244 22002233 22002244 22002233
Non Convertible Debentures D Series -                     -                     -                      7,800.00            
Non Convertible Debentures E Series -                     -                     -                      10,650.00          
Non Convertible Debentures F Series -                     12,000.00         8,250.00            -                      
Non Convertible Debentures G Series -                     11,100.00         10,150.00          -                      
Non Convertible Debentures H Series -                     11,800.00         11,300.00          -                      
Non Convertible Debentures I Series -                     13,300.00         11,350.00          -                      
Non Convertible Debentures J Series 1,850.00           2,600.00           -                      -                      
Non Convertible Debentures K Series 26,700.00          67,780.00         36,480.00          -                      
Non Convertible Debentures L Series 40,255.00          40,255.00         -                      -                      
Non Convertible Debentures M Series 45,600.00          -                     -                      -                      

TToottaall 11,,1144,,440055..0000          11,,5588,,883355..0000        7777,,553300..0000                  1188,,445500..0000                  

3.03.3 Coupon Rate wise classification of Non Convertible Debentures

22002244 22002233 22002244 22002233
Non Convertible Debentures - >13% 12,450.00          7,600.00           -                      -                      
Non Convertible Debentures - 12.5% -                     10,800.00         8,900.00            2,000.00            
Non Convertible Debentures - 12.25% 2,650.00           12,200.00         -                      -                      
Non Convertible Debentures - 12% 38,500.00         40,850.00         22,500.00          13,550.00          
Non Convertible Debentures - 11.75% 6,750.00           27,730.00         20,580.00          -                      
Non Convertible Debentures - 11.5% 25,655.00         43,755.00         25,550.00          2,900.00            
Non Convertible Debentures - 11.25% 26,550.00         13,300.00         -                      -                      
Non Convertible Debentures - 11% 1,850.00           2,200.00           -                      -                      
Non Convertible Debentures - 10.5% -                     400.00              -                      -                      

TToottaall 11,,1144,,440055..0000          11,,5588,,883355..0000        7777,,553300..0000                  1188,,445500..0000                  

3.03.4 Maturity wise classification of Non-Convertible Debentures

22002244 22002233 22002244 22002233
NCD - > 60 months maturity 12,450.00         5,300.00            -                       -                       
NCD - 60 months maturity 1,01,955.00      1,12,455.00     41,050.00          18,450.00          
NCD - 36 months maturity 41,080.00         36,480.00          -                      

TToottaall 11,,1144,,440055..0000          11,,5588,,883355..0000        7777,,553300..0000                  1188,,445500..0000                  

Vehicle Loan from Federal Bank is Secured by hypothecation of Innova Crysta (KL 44J 1040) vide Sanction Order of Federal Bank
Sanction No: C L/2023/10080003188. The Loan is repayable in 60 Monthly instalments of Rs. 67,740/- each including interest, from
the date of loan. 

Term loan from Sriram Finance Ltd (financial institution) was taken during the financial year 2023–24 and carries interest @14%
compounded monthly. The loan is repayable in 36 Monthly instalments of Rs.6,83,595/- each including interest, from the date of
loan. The loan is secured by company asset being Business loan 

AAss  aatt  MMaarrcchh  3311,,
CCoouuppoonn  rraattee

The company has not been declared as a wilful defaulter by any bank or financial institution or other lender. 

There is no continuing default/default as on the date of balance sheet in repaymnet of loans and interest.

NNoonn--CCuurrrreenntt   CCuurrrreenntt  
AAss  aatt  MMaarrcchh  3311,,

NNoonn--CCuurrrreenntt   CCuurrrreenntt  
AAss  aatt  MMaarrcchh  3311,, AAss  aatt  MMaarrcchh  3311,,

SSeerriieess  nnaammee

PPrriivvaatteellyy  PPllaacceedd  SSeeccuurreedd  NNoonn  CCoonnvveerrttiibbllee  DDeebbeennttuurreess are secured by way of first charge on the pledged gold ornaments, 
mortgaged land and current assets of the company.

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,, AAss  aatt  MMaarrcchh  3311,,

NNoonn--CCuurrrreenntt   CCuurrrreenntt  
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244

UUnnsseeccuurreedd  SSuubboorrddiinnaatteedd  DDeebbtt  --  PPrriivvaattee  PPllaacceemmeenntt
3.03.5 Series wise classification of Subordinated Debt

22002244 22002233 22002244 22002233
Subordinated Debt 2023 - 24 Series 4,29,519.00      -                     -                      -                      
Subordinated Debt 2022 - 23 Series 13,67,668.00    13,67,668.00    -                       -                       
Subordinated Debt 2021 - 22 Series 7,09,360.00      7,09,360.00      -                       -                       
Subordinated Debt 2020 - 21 Series 1,25,960.00      1,25,960.00     -                      -                      
Subordinated Debt 2019 - 20 Series -                      5,700.00           5,700.00            -                      

TToottaall 2266,,3322,,550077..0000    2222,,0088,,668888..0000    55,,770000..0000                      --                                          

3.03.6 Interest Rate wise classification of Subordinated Debt

22002244 22002233 22002244 22002233
Unsecured Subordinated Debt - >12.50% 41,160.00         36,695.00         -                      -                      
Unsecured Subordinated Debt - 12.50% 7,74,952.00      7,36,049.00     650.00               -                      
Unsecured Subordinated Debt - 12.25% 1,32,646.00      -                     
Unsecured Subordinated Debt - 12% 15,42,610.00   14,22,394.00   3,000.00            -                      
Unsecured Subordinated Debt - <12% 1,41,139.00      13,550.00         2,050.00            -                      

TToottaall 2266,,3322,,550077..0000    2222,,0088,,668888..0000    55,,770000..0000                      --                                          

3.03.7 Maturity wise classification of Subordinated Debt

22002244 22002233 22002244 22002233
Unsecured Subordinated Debt - > 5 years maturity 1,09,430.00      36,695.00         -                       -                       
Unsecured Subordinated Debt - 5 years maturity 25,23,077.00    21,71,993.00   5,700.00             -                      

TToottaall 2266,,3322,,550077..0000    2222,,0088,,668888..0000    55,,770000..0000                      --                                          

3.03.8 TTrraannssffeerr  ooff  ssuubboorrddiinnaatteedd  ddeebbtt

3.04 OOtthheerr  LLoonngg  tteerrmm  LLiiaabbiilliittiieess

22002244 22002233
TTrraaddee  PPaayyaabblleess -                      -                      

OOtthheerrss
Interest accrued but not due on borrowings           17,129.20 6,861.60            

TToottaall                   1177,,112299..2200                        66,,886611..6600  

3.05 LLoonngg--tteerrmm  pprroovviissiioonnss  

22002244 22002233
Provision for Employee Benefits -                      -                      

Others
(i) Contingent Provision on Standard Asset              7,496.66              6,432.85 
(ii) Provision for Non Performing Assets           32,011.07           17,397.66 

TToottaall                   3399,,550077..7733                    2233,,883300..5511  

AAss  aatt  MMaarrcchh  3311,,

NNoonn--CCuurrrreenntt   CCuurrrreenntt  

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,, AAss  aatt  MMaarrcchh  3311,,

AAss  aatt  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss

NNoonn--CCuurrrreenntt   CCuurrrreenntt  

The company is issuing Subordinated Debt for a period of 5 years and there is an option to transfer the Subordinated debt to
another person before maturity. During the financial year, there was request for transfer of Subordinated debt amounting to
Rs.33.15 crores and company accepted all the requests.

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,, AAss  aatt  MMaarrcchh  3311,,

NNoonn--CCuurrrreenntt   CCuurrrreenntt  

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,,
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3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244
3.06 SShhoorrtt  TTeerrmm  BBoorrrroowwiinnggss  

22002244 22002233

(a) Loans repayable on demand                          -                            -   

(b) Other loans and advances
Loan from Banks - Secured against FD                          -          1,25,394.98 

(c) Current maturities of long-term Borrowings 1,07,746.38      34,541.94          

TToottaall             11,,0077,,774466..3388              11,,5599,,993366..9922  

3.07 OOtthheerr  CCuurrrreenntt  LLiiaabbiilliittiieess

22002244 22002233

Interest accrued but not due on borrowings;           63,087.68           53,991.34 
Interest accrued and due on borrowings;              3,636.38              1,831.25 
Other payables 

(i) Loan advances received 1,03,155.56      41,586.85          
(ii) Payables on purchase of PPE 1,491.80            2,764.23            
(iii) Statutory remittances** 11,546.54          4,683.31            
(iv) Expenses Payable 7,855.35            4,368.24            
(v) Other advances received 2,892.85            2,977.57            
(vi) Others* 500.00               500.00               

TToottaall             11,,9944,,116666..1188              11,,1122,,770022..8800  

3.08 SShhoorrtt  TTeerrmm  PPrroovviissiioonnss

22002244 22002233

(a) Provision for employee benefits:                          -                            -   

(b) Provision - Others:
(i) Provision for Income Tax * 10,257.76          4,570.08            

TToottaall                   1100,,225577..7766                        44,,557700..0088  

3.10 NNoonn--ccuurrrreenntt  iinnvveessttmmeennttss (In ₹ ,'000)

22002244 22002233

NNoonn--ttrraaddee  iinnvveessttmmeennttss  ((vvaalluueedd  aatt  ccoosstt  uunnlleessss  ssttaatteedd  ootthheerrwwiissee))::
In Government Securities-Quoted and Fully paid up

Bond - 8.83% GOI  (Face Value 5,00,000)                          -   500.00               
Bond - 8.97% GOI  (Face Value 2,00,000)                 199.40 199.40               
Bond - 8.16% MP SDL (Face Value 5,00,000)                 101.30 101.30               

AAggggrreeggaattee  aammoouunntt  ooff  qquuootteedd  iinnvveessttmmeennttss                  300.70                 800.70 

TToottaall                               330000..7700                                880000..7700  

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,,

Refer Note No .3.23

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,,

* represents the matured secured non convertible debenture, not repaid, for complying with the order of the Honourable Judge,
Family Court, Ernakulam and kept in an earmarked account.

** Statutory dues includes provident fund, employees state insurance, professional tax,labour welfare fund withholding taxes 
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3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244
3.11 DDeeffeerrrreedd  TTaaxx  ((LLiiaabbiilliittyy))  //  AAsssseettss  ::

22002244 22002233

DDeeffeerrrreedd  TTaaxx  LLiiaabbiilliittyy                          -                            -   

DDeeffeerrrreedd  TTaaxx  AAsssseett

6,769.66            2,960.46            

Others - Carried Forward Losses --                                          --                                          
Others- NPA Provision 9,943.31            5,997.66            

9.44                    9.06                    

NNeett  DDeeffffeerreedd  TTaaxx  AAsssseettss  //  ((LLiiaabbiilliittiieess))                   1166,,772222..4411                        88,,996677..1188  

3.12 LLoonngg--tteerrmm  llooaannss  aanndd  aaddvvaanncceess  --  FFiinnaanncciinngg  AAccttiivviittiieess

22002244 22002233

((AA))
LLooaannss    aanndd  AAddvvaanncceess
Gold Loan      17,85,748.26      15,55,774.20 
Business Loans        5,39,460.76        6,43,300.56 
Personal Loans        1,25,976.39           74,615.95 
Vehicle Loans              2,968.93              8,726.40 
Micro Finance Loans        6,48,164.95        3,50,795.52 
TToottaall  --  ((AA))  GGrroossss  AAmmoouunntt 3311,,0022,,331199..2299      2266,,3333,,221122..6633      

((BB))
(i) Secured by Securities and Assets      22,38,332.72      20,62,083.57 
(ii) Covered by Bank/Government guarantees                          -                            -   
(iii) Unsecured        8,63,986.57        5,71,129.05 
TToottaall  --  ((BB))  GGrroossss  AAmmoouunntt 3311,,0022,,331199..2299      2266,,3333,,221122..6633      

((CC))
LLooaannss  iinn  IInnddiiaa
(i) Public Sector
(ii) Others      31,02,319.29      26,33,212.63 
TToottaall  --  ((CC))  GGrroossss  AAmmoouunntt 3311,,0022,,331199..2299      2266,,3333,,221122..6633      

TToottaall

3.12.1 LLooaannss  aanndd  aaddvvaanncceess  --  FFiinnaanncciinngg  AAccttiivviittyy  MMaattuurriittyy  WWiissee

22002244 22002233 22002244 22002233
((AA))
LLooaannss
Gold Loan             3,784.20          58,964.34      17,81,964.06      14,96,809.86 
Business Loans       3,11,783.96       2,53,576.17        2,27,676.80        3,89,724.39 
Personal Loans                          -               2,380.61        1,25,976.39           72,235.34 
Vehicle Loans                   63.99                531.02              2,904.94              8,195.38 
Micro Finance Loans       5,26,235.29          72,006.48        1,21,929.66        2,78,789.03 
TToottaall  ((AA))  --  GGrroossss 88,,4411,,886677..4444          33,,8877,,445588..6622        2222,,6600,,445511..8855      2222,,4455,,775544..0011      

PPaarrttiiccuullaarrss

CCuurrrreennttNNoonn  CCuurrrreenntt
AAss  aatt  MMaarrcchh  3311,, AAss  aatt  MMaarrcchh  3311,,

Impact of difference between tax depreciation and depreciation / amortisation charged for the 
financial reporting

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,,

AAss  aatt  MMaarrcchh  3311,,

Others- Tax Deducted at source
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3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244

((BB))
(i) Secured by Securities and Assets       2,85,041.20       2,66,850.05      19,53,291.52      17,95,233.53 
(ii) Covered by Bank/Government guarantees                          -                           -                            -                            -   
(ii) Unsecured       5,56,826.24       1,20,608.57        3,07,160.32        4,50,520.48 
TToottaall  ((BB))  --  GGrroossss 88,,4411,,886677..4444          33,,8877,,445588..6622        2222,,6600,,445511..8855      2222,,4455,,775544..0011      

((CC))
LLooaannss  iinn  IInnddiiaa
(i) Public Sector                          -                           -                            -                            -   
(ii) Others       8,41,867.44 3,87,458.62          22,60,451.85      22,45,754.01 
TToottaall  ((CC))  --  GGrroossss 88,,4411,,886677..4444          33,,8877,,445588..6622        2222,,6600,,445511..8855      2222,,4455,,775544..0011      

TToottaall           88,,4411,,886677..4444            33,,8877,,445588..6622          2222,,6600,,445511..8855          2222,,4455,,775544..0011  

3.12.2 CCaatteeggoorryy  wwiissee  ddeettaaiillss  ooff  FFiinnaanncciiaall  AAsssseettss

SSttaannddaarrdd SSuubb--SSttaannddaarrdd DDoouubbttffuull LLoossss TToottaall
Gold Loan      17,75,678.15             7,172.42             2,897.68                          -        17,85,748.26 
Business Loans         4,55,017.05           12,937.36          71,506.35                          -          5,39,460.76 
Personal Loans         1,23,590.48             1,207.32             1,178.59                          -          1,25,976.39 
Vehicle Loans                  201.11                169.45             2,598.36                          -                2,968.93 
Micro Finance Loans         6,44,177.46             3,920.87                  66.61                          -          6,48,164.95 
TToottaall         2299,,9988,,666644..2266                    2255,,440077..4433                  7788,,224477..6600                                                  --              3311,,0022,,331199..2299  

3.12.3 CCaatteeggoorryy  wwiissee  ddeettaaiillss  ooff  FFiinnaanncciiaall  AAsssseettss

SSttaannddaarrdd SSuubb--SSttaannddaarrdd DDoouubbttffuull LLoossss TToottaall
Gold Loan      15,49,989.11             5,785.10                         -                            -        15,55,774.20 
Business Loans         5,98,122.59           12,405.14          32,772.83                          -          6,43,300.56 
Personal Loans            73,456.47                517.41                642.08                          -             74,615.95 
Vehicle Loans                  775.48             4,001.13             3,925.68                   24.11              8,726.40 
Micro Finance Loans         3,50,795.52                          -                           -                            -          3,50,795.52 
TToottaall         2255,,7733,,113399..1166                    2222,,770088..7766                  3377,,334400..5599                                    2244..1111          2266,,3333,,221122..6633  

3.13 NNoonn--  CCuurrrreenntt  AAsssseettss

22002244 22002233

Security Deposits
Unsecured, considered good 27,575.45                    25,441.10 

TToottaall                   2277,,557755..4455                    2255,,444411..1100  

3.14 CCaasshh  aanndd  CCaasshh  EEqquuiivvaalleennttss

22002244 22002233

Balances with banks:
In current accounts 96,330.61          65,114.77          
In deposit accounts 43,625.66          2,51,109.00      

Cash on hand 66,035.44          33,914.05          

TToottaall  ccaasshh  aanndd  ccaasshh  eeqquuiivvaalleennttss 22,,0055,,999911..7711          33,,5500,,113377..8822          

Earmarked balances with banks 500.00               500.00               

TToottaall 22,,0066,,449911..7711          33,,5500,,663377..8822          

PPaarrttiiccuullaarrss
FF..YY..  22002233--2244

PPaarrttiiccuullaarrss
FF..YY..  22002222--2233

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss
AAss  aatt  MMaarrcchh  3311,,

Cash and cash equivalents are cash, balances with bank and short-term (three months or less from the date of placement), highly
liquid investments that are readily convertible into cash and which are subject to an insignificant risk of changes in value

RELIANT CREDITS (INDIA) LIMITED
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244

3.17 RReevveennuuee  FFrroomm  OOppeerraattiioonnss  

22002244 22002233

Income from Financing activity 6,67,964.97                   3,80,008.03                   
Documentation & processing charges 23,202.58                      16,135.39                      

TToottaall                                     66,,9911,,116677..5555                                      33,,9966,,114433..4422  

I DDiisscclloossuurree  ooff  ddiissaaggggrreeggaatteedd  rreevveennuuee  rreeccooggnniisseedd  iinn  tthhee  SSttaannddaalloonnee  SSttaatteemmeenntt  ooff  PPrrooffiitt  aanndd  LLoossss  bbaasseedd  oonn  ggeeooggrraapphhiiccaall  sseeggmmeenntt::

22002244 22002233

Revenue from customers within India 6,91,167.55                   3,96,143.42                   
Revenue from customers outside India -                                  -                                  
RReevveennuuee  aass  ppeerr  tthhee  SSttaannddaalloonnee  SSttaatteemmeenntt  ooff  PPrrooffiitt  aanndd  LLoossss 66,,9911,,116677..5555                                  33,,9966,,114433..4422                                  

3.18 OOtthheerr  IInnccoommee

22002244 22002233

(a) Interest Income
(i) Interest on deposits 4,801.01                        15,702.20                      
(II) Interest on Investments 55.53                              70.25                              

(c) Other non-operating income (net of expenses directly attributable to such income) 
(i) Interest on overdue 14,789.60                      44,320.14                      
(ii) Bad Debt recovered 825.00                            967.18                            
(iii) Other miscellaneous income 139.79                            194.97                            
(v) Interest on income tax refund 1,006.23                        259.28                            

TToottaall                                           2211,,661177..1155                                            6611,,551144..0022  

3.19 EEmmppllooyyeeee  BBeenneeffiitt  EExxppeennsseess

22002244 22002233

Salaries & Wages 1,63,839.88                   94,757.13                      
Contributions to provident and other funds 13,772.95                      8,825.78                        
Staff welfare expenses 2,180.14                        2,168.76                        
Ex-Gratia payment 393.24                            903.07

TToottaall                                     11,,8800,,118866..2200                                      11,,0066,,665544..7733  

3.20 FFiinnaannccee  CCoosstt  

22002244 22002233

IInntteerreesstt  eexxppeennssee  oonn  ::
 - Borrowings 3,22,590.73                   2,31,105.50                   

TToottaall                                     33,,2222,,559900..7733                                      22,,3311,,110055..5500  

3.21 DDeepprreecciiaattiioonn  AAnndd  AAmmoorrttiissaattiioonn  

22002244 22002233

Depreciation * 33,591.11                      17,883.91                      
Amortisation 2,451.21                        679.58                            

TToottaall                                           3366,,004422..3333                                            1188,,556633..4499  
*Refer note 2 and 3.09 for accounting policy on depreciation and amortisation cost

PPaarrttiiccuullaarrss YYeeaarr  eennddeedd  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss YYeeaarr  eennddeedd  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss YYeeaarr  eennddeedd  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss
YYeeaarr  eennddeedd  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss
YYeeaarr  eennddeedd  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss YYeeaarr  eennddeedd  MMaarrcchh  3311,,

RELIANT CREDITS (INDIA) LIMITED
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244

3.22 OOtthheerr  EExxppeennsseess

22002244 22002233

Advertisement Expenses 15,438.46                      12,102.44                      
AMC charges 1,382.94                        122.63                            
Bank charges 1,436.59                        260.82                            
Board, AGM & staff meeting expenses 2,432.09                        1,975.81                        
Branch opening expenses 696.19                            305.73                            
Business promotion expenses 4,151.21                        3,043.60                        
Credit bureau expenses 579.02                            242.98                            
Debenture trustee remuneration 90.00                              90.00                              
Directors remuneration 4,885.33                        3,804.00                        
Donation 2,119.51                        1,093.16                        
Electricity charges 3,978.98                        2,664.99                        
Filing Charge 23.71                              2,642.90                        
General office expenses 2,924.43                        2,145.47                        
GST paid/ineligible GST credit 100.75                            354.69                            
Incentive 8,378.81                        13,950.58                      
Insurance 982.82                            294.62                            
Newspaper & Periodicals -                                  87.07                              
Payment to Auditor * 425.00                            300.00                            
Postage 891.38                            728.96                            
Printing & Stationery 4,971.76                        4,251.86                        
Professional & legal Charges 1,505.84                        627.57                            
Rates and taxes 729.89                            508.34                            
Recovery Expenses 1,932.51                        949.63                            
Rent 32,792.23                      19,543.93                      
Repairs & Maintenance 970.56                            846.17                            
Sweeping charges 2,369.67                        1,465.24                        
Subscription charges 501.34                            48.48                              
Telephone charges & Internet charges 2,830.08                        2,061.33                        
Travelling expenses 8,639.63                        7,725.89                        
Vehicle running expenses 1,069.98                        531.52                            
Provisions and Written Offs 58,232.08                      11,306.42                      

TToottaall                                     11,,6677,,446622..7788                                            9966,,007766..8833  

I **  PPaayymmeenntt  ttoo  aauuddiittoorrss  ((eexxcclluuddiinngg  GGSSTT))::
PPaarrttiiccuullaarrss AAss  aatt  MMaarrcchh  3311,,  22002244 AAss  aatt  MMaarrcchh  3311,,  22002233

As auditors - statutory audit 375.00                            300.00                            
For taxation matters 50.00                              -                                  
For other services -                                  -                                  
TToottaall 442255..0000                                                    330000..0000                                                    

II PPrroovviissiioonnss  aanndd  WWrriitttteenn  OOffffss
PPaarrttiiccuullaarrss AAss  aatt  MMaarrcchh  3311,,  22002244 AAss  aatt  MMaarrcchh  3311,,  22002233

Provision for:
Standard assets 1,063.81                        4,072.15                        
Non performing assets 14,613.42                      (4,538.57)                       
Advances & other write-offs (787.49)                          (1,532.12)                       
Bad debts written off 41,378.85                      4,996.12                        
Loss on auctioned gold 1,963.49                        8,308.84                        

TToottaall 5588,,223322..0088                                        1111,,330066..4422                                        

PPaarrttiiccuullaarrss YYeeaarr  eennddeedd  MMaarrcchh  3311,,

RELIANT CREDITS (INDIA) LIMITED
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244

33..2233 IInnccoommee  ttaaxx

TThhee  mmaajjoorr  ccoommppoonneennttss  ooff  iinnccoommee  ttaaxx  eexxppeennssee  ffoorr  tthhee  yyeeaarrss  eennddeedd  3311  MMaarrcchh  22002244  aanndd  3311  MMaarrcchh  22002233  aarree::

I SSttaatteemmeenntt  ooff  pprrooffiitt  aanndd  lloossss::

22002244 22002233

CCuurrrreenntt  iinnccoommee  ttaaxx::
Current income tax charge                              10,257.76                                 4,570.08 
Adjustments in respect of current income tax of previous year
TToottaall  CCuurrrreenntt  TTaaxx 1100,,225577..7766                                                    44,,557700..0088                                                          

DDeeffeerrrreedd  ttaaxx::
Relating to origination and reversal of temporary differences (7,755.23)                             (1,428.01)                              

IInnccoommee  TTaaxx  rreeppoorrtteedd    iinn  tthhee  ssttaatteemmeenntt  ooff  pprrooffiitt  aanndd  lloossss 22,,550022..5533                                                          33,,114422..0077                                                          

ii LLiiaabbiilliittiieess  ffoorr  CCuurrrreenntt  TTaaxx  ((nneett))::

22002244 22002233

TDS, TCS & Advance Income Tax 19,072.05                            27,282.09                             
Provision For Income Tax (10,257.76)                           (4,570.08)                              

RReeffuunndd  ooff  TTaaxx  88,,881144..2299                                                          2222,,771122..0011                                                      

OOtthheerr  NNootteess

33..2244 EEaarrnniinnggss  PPeerr  SShhaarree  ((BBaassiicc  &&  DDiilluutteedd))  (In ₹ ,unless otherwise stated)

22002244 22002233
Profit after tax                                                       4400,,0000,,113322  2211,,1144,,881144                                                      
Weighted average number of shares                           5,50,41,750 3,62,19,641                         
Nominal value of shares (Rs.)                                            10 10                                           
Basic and diluted earnings per share (Rs.) 00..0077                                                                        00..0066                                                                          

33..2255 EEmmppllooyyeeee  BBeenneeffiittss
DDeettaaiillss  ooff  EEmmppllooyyeeee  BBeenneeffiittss  ::  DDiisscclloossuurreess  rreeqquuiirreedd  uunnddeerr  AAccccoouunnttiinngg  SSttaannddaarrdd  1155  ––  EEmmppllooyyeeee  BBeenneeffiittss  ((  RReevviisseedd  22000055))

aa..  DDeeffiinneedd  CCoonnttrriibbuuttiioonn  PPllaannss :

22002244 22002233
Employers Contribution to Provident Fund 1,14,09,927.00                   71,80,926.00                       
Employers Contribution to Employee's State Insurance 21,10,518.00                       14,98,843.00                       

bb..  DDeeffiinneedd  bbeenneeffiitt  ppllaannss  --  GGrraattuuiittyy::  NNiill

PPaarrttiiccuullaarrss

The company reports basic and diluted Earnings per Share in accordance with AS 20. Basic Earnings per equity share have been
computed by dividing net profit after tax by the weighted average number of equity shares outstanding at the end of the year.
Diluted Earnings per share have been computed using the weighted average number of equity shares and potential equity shares
outstanding at the end of the year.

During the Year, the following amounts have been recognised in the Profit and Loss account on account of defined contribution plan 

YYeeaarr  eennddeedd  MMaarrcchh  3311,,

- During the year ended March 31, 2024, the Company has recognised deferred tax asset to the extent that it is probable, based on the future

profitability and projections of the Company, that taxable profits will be available against which such deferred tax assets can be realised.

- The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities
and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

PPaarrttiiccuullaarrss
YYeeaarr  eennddeedd  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss
YYeeaarr  eennddeedd  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss
YYeeaarr  eennddeedd  MMaarrcchh  3311,,

RELIANT CREDITS (INDIA) LIMITED
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244
3.26 RReellaatteedd  PPaarrttyy  TTrraannssaaccttiioossnn

i NNaammeess  ooff  rreellaatteedd  ppaarrttiieess  aanndd  rreellaatteedd  ppaarrttyy  rreellaattiioonnsshhiipp  wwiitthh  wwhhoomm  tthhee  CCoommppaannyy  hhaadd  ttrraannssaaccttiioonnss..
NNaattuurree  ooff  rreellaattiioonnsshhiipp NNaammee  ooff  rreellaatteedd  ppaarrttyy RReellaattiioonnsshhiipp
Subsidiary Companies Nil

Directors and Key Management Personnel (KMP)

Josekutty Xavier
James Arambankudyil Joseph

Babu Peechakara Kuriakose
Chittilappilly Jacob Sunny
Unni Sebastian Kappen
Sathyapalan Sivaraman
Antony Rajesh Thekeunnel

Paul Joseph

Munshi Riaz Ahmed

Robin Xavier

Soji Thomas

Alias Abraham

Baby Mathew

Thirunilath Vinayakumar
Jaimon Iype

Eldhose P. T.
Abhijith Jayan
Tojo Jose

RReellaattiivveess  ooff  KKeeyy  MMaannaaggeemmeenntt  PPeerrssoonnnneell  ((KKMMPP))  wwiitthh  wwhhoomm  ccoommppaannyy  hhaadd  ttrraannssaaccttiioonn
Princy Jose Spouse (Josekutty Xavier)
Xavier Jose Son (Josekutty Xavier)
Philomina James Spouse (James Joseph)
Anil James Son (James Joseph)
Abin James Son (James Joseph)
Aleena James Daughter (James Joseph), Spouse (Unni Sebastian Kappen)
Chinchu Mathew Daughter-in-law (James Joseph)
Jose Joseph Brother (James Joseph)
Thomas Joseph Brother (James Joseph)
Reethamma Sunny Spouse (Chittilappilly Jacob Sunny)
Laniya Sunny Daughter (Chittilappilly Jacob Sunny),Spouse (Antony Rajesh Thekeunnel)
Linet Sunny Daughter (Chittilappilly Jacob Sunny)

 Chairman & Director (Expired on July 10, 2024) 
 Director 
 Director 
 Director 

 Additional Independent Director (Appointed with effect from 
December 15, 2023) 

 Additional Independent Director (Appointed with effect from 
March 26, 2024) 

 Independent Director (Resigned with effect from December 02, 
2023) 

 Independent Director (Resigned with effect from March 26, 
2024) 
 Chief Executive Officer 

 General Manager - Accounts ( Change in designation from CFO to 
General Manager - Accounts w.e.f 05.10.2023) 

 Director (Resigned with effect from September 20, 2023) 

 Director (Resigned with effect from March 26, 2024) 

 Company Secretary 
 Chief Financial Officer (From 06.10.2023) 

 Whole-Time Director (Resigned with effect from August 19, 
2023) 

 Vice Chairman & Whole-time Director 
 Managing Director 

 Director (Resigned with effect from September 20, 2023) 

Entities over which KMP / 
Relatives of KMP can exercise 
significant influence

Capital Credit Corporation
Jyothis Finance

Somatheeram Research Institute  and  Ayurveda Hospital Pvt Ltd
Manaltheeram Ayurvedic Hospital  Research Centre Pvt Ltd
Soma Birds Lagoon
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Mersy Sebastian Mother (Unni Sebastian Kappen)
V S Anitha Spouse (Sathyapalan Sivaraman)
Sachin S Son (Sathyapalan Sivaraman)
Lakshmi S Daughter (Sathyapalan Sivaraman)
Archana Balachandran Daughter-in-law (Sathyapalan Sivaraman)
Athul Raj C D Son-in-law (Sathyapalan Sivaraman)
P A Xavier Father (Robin Xavier)
Chinnamma Xavier Mother (Robin Xavier)
Roy Xavier Brother (Robin Xavier)
Francis Xavier Brother (Robin Xavier)
Tessy Mathew Sister (Robin Xavier)
Lissy Robin Spouse (Robin Xavier)
Chinnu Robin Daughter (Robin Xavier)
Ennu Robin Daughter (Robin Xavier)
Meriya Robin Daughter (Robin Xavier)
Adarsh Zacharia Augustine Son-in-law (Robin Xavier)
Sony Thomas Brother (Soji Thomas)
Remy Soji Spouse (Soji Thomas)
Sandra Margret Soji Daughter (Soji Thomas)
Sona Philo Soji Daughter (Soji Thomas)
M A Paulose Brother (Alias Abraham)
M A Mony Brother (Alias Abraham)
Deena John Sister (Alias Abraham)
Sunil Yeldo Alias Son (Alias Abraham)
Lissy Alias Spouse (Alias Abraham)
Arya Chikku Sunil Daughter-in-law (Alias Abraham)
P K Roy Brother (Babu P Kuriakose)
Lissy Jaimon Spouse (Jaimon Iype)
Chinnamma Baby Mother (Jaimon Iype)
Alen Jaimon Son (Jaimon Iype)
Austin Jaimon Son (Jaimon Iype)
Preethy Mole Yeldo Sister (Eldhose P T)

ii TTrraannssaaccttiioonnss  wwiitthh  tthhee  rreellaatteedd  ppaarrttiieess  aarree::
NNaattuurree  ooff  ttrraannssaaccttiioonnss NNaammee  ooff  tthhee  RReellaatteedd  ppaarrttyy

22002244 22002233

SShhaarree  IIssssuuee
Share issued Abin James -                                         1,800.00                               
Share issued Aleena James -                                         2,660.00                               
Share issued Baby Mathew -                                         2,200.00                               

Share issued -                                         45,000.00                             

Share issued -                                         15,330.00                             
Share issued Josekutty Xavier -                                         12,027.37                             
Share issued Lakshmi S -                                         450.00                                   
Share issued Laniya Sunny -                                         4,043.00                               
Share issued Linet Sunny -                                         11,400.00                             
Share issued Lissy Jaimon -                                         4,000.00                               
Share issued M S Ajith -                                         500.00                                   
Share issued Mersy Sebastian -                                         700.00                                   
Share issued Philomina James -                                         2,900.00                               
Share issued Princy Jose -                                         4,327.00                               

James Arambankudyil 
Joseph

Chittilappilly Jacob 
Sunny

(The above information has been determined to the extent such parties have been identified on the basis of information provided 
by the Company, which has been relied upon by the Auditors.)

YYeeaarr  eennddeedd  MMaarrcchh  3311,,
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3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244
Share issued Raniamma Xavier -                                         100.00                                   
Share issued Reethamma Sunny -                                         26,400.00                             
Share issued Robin Xavier -                                         1,440.00                               
Share issued Sachin S -                                         500.00                                   
Share issued Sathyapalan Sivaraman -                                         500.00                                   
Share issued Soji Thomas -                                         4,520.00                               

Share issued -                                         1,700.00                               
Share issued Xavier Jose -                                         2,478.00                               

-                                         -                                         
IInnccoommee -                                         -                                         

Business Loan Interest received Abin James 130.64                                  17.19                                     
Business Loan Interest received Aleena James -                                         2.19                                       
Business Loan Interest received Alen Jaimon 31.28                                    -                                         
Business Loan Interest received Archana Balachandran -                                         0.17                                       
Business Loan Interest received

1,501.54                               754.81                                   
Business Loan Interest received Chinchu Mathew 20.85                                    5.30                                       
Business Loan Interest received Chinnamma Baby -                                         11.66                                     
Business Loan Interest received Jyothis Finance 252.75                                  -                                         
Business Loan Interest received Lissy Jaimon 147.68                                  17.62                                     
Business Loan Interest received

6,237.33                               714.06                                   
Business Loan Interest received Remy Soji 547.03                                  -                                         
Business Loan Interest received Soma Birds Lagoon 2,530.37                               307.92                                   
Business Loan Interest received

4,183.81                               311.02                                   
Business Loan Interest received Thomas Joseph 84.68                                    22.75                                     

-                                         -                                         
EExxppeennsseess -                                         -                                         

Advertisement - Hoardings Rent Reethamma Sunny 25.00                                    -                                         
Advertisement - Hoardings Rent Laniya Sunny 25.00                                    -                                         
Advertisement - Hoardings Rent Linet Sunny 23.90                                    -                                         
Advertisement - Hoardings Rent Chittilappilly Jacob Sunny 25.00                                    -                                         
Business Sourcing Incentives Xavier Jose 24.00                                    17.90                                     
Business Sourcing Incentives Abin James 80.00                                    107.93                                   
Business Sourcing Incentives Eldhose P T 17.00                                    124.36                                   
Business Sourcing Incentives Robin Xavier 110.79                                  149.12                                   
Business Sourcing Incentives Babu P Kuriakose 42.05                                    27.43                                     
Business Sourcing Incentives Alias Abraham 91.08                                    106.49                                   
Business Sourcing Incentives James Arambankudiyil Joseph 55.22                                    192.21                                   
Business Sourcing Incentives Soji Thomas 113.08                                  223.75                                   
Business Sourcing Incentives Sathyapalan Sivaraman 140.33                                  140.75                                   
Business Sourcing Incentives Unni Sebastian Kappen 102.57                                  62.96                                     
Interest on Debentures M A Mony 12.64                                    12.40                                     
Interest on Debentures Arya Chikku Sunil 46.00                                    46.00                                     
Interest on Debentures Sunil Yeldo Alias 46.00                                    46.28                                     
Interest on Debentures Ennu Robin 61.34                                    24.00                                     
Interest on Debentures Lissy Robin 37.60                                    37.50                                     
Interest on Debentures

38.10                                    -                                         
Interest on Debentures Lissy Alias 48.00                                    48.00                                     
Interest on Debentures Remy Soji 33.33                                    33.33                                     

Thirunilath 
Vinayakumar

 Meriya Robin 

Somatheeram 
Research Institute  and  
Ayurveda Hospital Pvt 
Ltd

Manaltheeram 
Ayurvedic Hospital  
Research Centre Pvt 
Ltd

Capital Credit 
Corporation
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Interest on Debentures Jose Joseph 23.63                                    25.00                                     
Interest on Debentures Sebastian C Kappen -                                         111.06                                   
Interest on Debentures Mersy Sebastian -                                         111.06                                   
Interest on Fixed Deposits Roy Xavier 4.72                                       2.40                                       
Interest on Fixed Deposits Francis Xavier 1.31                                       2.16                                       
Interest on Fixed Deposits V S Anitha 60.00                                    60.00                                     
Interest on Fixed Deposits

192.00                                  191.69                                   
Interest on Fixed Deposits Chinnu Robin 354.00                                  353.43                                   
Interest on Fixed Deposits Philomina James 447.24                                  274.10                                   
Interest on Fixed Deposits Anil James 62.67                                    46.75                                     
Interest on Fixed Deposits Thomas Joseph 163.75                                  88.15                                     
Interest on Fixed Deposits Arya Chikku Sunil 59.67                                    60.00                                     
Interest on Fixed Deposits M A Paulose 108.00                                  108.00                                   
Interest on Fixed Deposits Abin James 61.60                                    51.88                                     
Interest on Fixed Deposits Ennu Robin 84.00                                    53.11                                     
Interest on Fixed Deposits Chinnamma Xavier 15.98                                    26.40                                     
Interest on Fixed Deposits Lissy Robin 169.93                                  89.11                                     
Interest on Fixed Deposits Maria Robin 61.45                                    42.00                                     
Interest on Fixed Deposits Lissy Alias 108.00                                  103.66                                   
Interest on Fixed Deposits Sandra Margret Soji 121.95                                  131.79                                   
Interest on Fixed Deposits Lakshmi S 240.00                                  240.00                                   
Interest on Fixed Deposits Remy Soji 329.76                                  329.92                                   
Interest on Fixed Deposits Sona Philo Soji 77.69                                    83.87                                     
Interest on Fixed Deposits Jacob P Kuriakose -                                         20.36                                     
Interest on Fixed Deposits Varghese P Kuriakose -                                         32.45                                     
Interest on Fixed Deposits Robin Xavier 94.17                                    44.40                                     
Interest on Fixed Deposits Alias Abraham 210.00                                  208.82                                   
Interest on Fixed Deposits James Joseph 85.07                                    76.69                                     
Interest on Fixed Deposits Soji Thomas 227.48                                  246.01                                   
Interest on Subordinated Debts V S Anitha 886.14                                  766.03                                   
Interest on Subordinated Debts Princy Jose 12.53                                    12.49                                     
Interest on Subordinated Debts Jose Joseph 42.01                                    24.66                                     
Interest on Subordinated Debts Preethy Mole Yeldo 192.00                                  196.68                                   
Interest on Subordinated Debts Mersy Sebastian 115.75                                  20.28                                     
Interest on Subordinated Debts Lissy Jaimon 74.81                                    312.00                                   
Interest on Subordinated Debts Deena John 62.67                                    62.54                                     
Interest on Subordinated Debts Reethamma Sunny 425.08                                  42.12                                     
Interest on Subordinated Debts Meriya Robin 34.06                                    -                                         
Interest on Subordinated Debts Chinchu Mathew 50.14                                    47.49                                     
Interest on Subordinated Debts

408.79                                  440.91                                   
Interest on Subordinated Debts Sachin S 569.97                                  450.83                                   
Interest on Subordinated Debts Lakshmi S 830.64                                  907.49                                   
Interest on Subordinated Debts Remy Soji 255.77                                  191.72                                   
Interest on Subordinated Debts Athul Raj C D 60.00                                    46.37                                     
Interest on Subordinated Debts Laniya Sunny 225.62                                  89.99                                     
Interest on Subordinated Debts Linet Sunny 188.01                                  13.36                                     
Interest on Subordinated Debts Lissy Robin 23.14                                    26.40                                     
Interest on Subordinated Debts P K Roy 169.84                                  119.99                                   
Interest on Subordinated Debts Sandra Margret Soji 36.67                                    24.17                                     
Interest on Subordinated Debts Sony Thomas 56.41                                    51.47                                     
Interest on Subordinated Debts

44.78                                    55.60                                     
Interest on Subordinated Debts

36.39                                    53.91                                     
Interest on Subordinated Debts

987.71                                  23.97                                     
 Chittilappilly Jacob 
Sunny 

 Adarsh Zacharia 
Augustine 

 Archana Balachandran 

 Chinnamma Baby 

 Alen Jaimon 
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Interest on Subordinated Debts

151.80                                  156.71                                   
Interest on Subordinated Debts

48.00                                    15.87                                     
Interest on Subordinated Debts

700.00                                  687.93                                   
Professional Charges Sachin S 1,004.77                               295.00                                   
Professional Charges Xavier Jose -                                         75.00                                     
Remuneration (including allowances) Princy Jose 1,000.00                               1,200.00                               
Remuneration (including allowances) Xavier jose 916.68                                  660.77                                   
Remuneration (including allowances) Eldhose P T 852.78                                  644.91                                   
Remuneration (including allowances) Abin James 851.89                                  266.10                                   
Remuneration (including allowances) Anaswara K R -                                         120.00                                   
Remuneration (including allowances) Josekutty Xavier 4,810.33                               3,804.00                               
Remuneration (including allowances) Jaimon Iype 2,357.23                               1,998.00                               
Remuneration (including allowances)

1,271.96                               -                                         
Remuneration (including allowances) Abhijith Jayan 1,168.43                               442.22                                   
Rent Reethamma Sunny 283.80                                  221.43                                   
Rent Laniya Sunny 283.80                                  221.43                                   
Rent Linet Sunny 283.80                                  221.43                                   
Rent

283.80                                  221.43                                   
Sitting Fees Paul Joseph 75.00                                    -                                         

-                                         -                                         
BBoorrrroowwiinnggss -                                         -                                         
FFiixxeedd  ddeeppoossiitt -                                         -                                         

Fixed deposit Repayment Chinnamma Xavier 220.00                                  -                                         
Fixed deposit Repayment Francis Xavier 18.00                                    -                                         
Fixed deposit Repayment Jacob P Kuriakose -                                         250.00                                   
Fixed deposit Repayment M A Mony -                                         19.00                                     
Fixed deposit Repayment Meriya Robin 20.00                                    -                                         
Fixed deposit Repayment P A Xavier 15.00                                    -                                         
Fixed deposit Repayment Roy Xavier 20.00                                    -                                         
Fixed deposit Repayment Sandra Margret Soji 1,100.00                               -                                         
Fixed deposit Repayment Sona Philo Soji 700.00                                  -                                         
Fixed deposit Repayment Tessy Mathew 30.00                                    -                                         
Fixed deposit Repayment Thomas Joseph 1,500.00                               -                                         
Fixed deposit Repayment Varghese P Kuriakose -                                         520.00                                   
Fixed deposit Repayment Soji Thomas 2,050.00                               -                                         
Fixed deposit issue Robin Xavier 500.00                                  -                                         
Fixed deposit issue Abin James -                                         300.00                                   
Fixed deposit issue Anil James -                                         500.00                                   
Fixed deposit issue Ennu Robin -                                         500.00                                   
Fixed deposit issue Jacob P Kuriakose -                                         200.00                                   

Fixed deposit issue -                                         200.00                                   
Fixed deposit issue Lissy Robin 500.00                                  500.00                                   
Fixed deposit issue Meriya Robin -                                         500.00                                   
Fixed deposit issue Philomina James 1,500.00                               2,200.00                               
Fixed deposit issue Thomas Joseph -                                         1,500.00                               
Fixed deposit issue Varghese P Kuriakose -                                         300.00                                   

NNoonn--CCoonnvveerrttiibbllee  ddeebbeennttuurree -                                         -                                         
NCD Repayment Jose Joseph 200.00                                  -                                         
NCD Repayment Mersy Sebastian -                                         1,000.00                               

 Sathyapalan 
Sivaraman 

 Unni Sebastian Kappen 

 Chittilappilly Jacob 
Sunny 

 Tojo Jose 

 Thirunilath 
Vinayakumar 

James Arambankudyil 
Joseph
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NCD Repayment Sebastian C Kappen -                                         1,000.00                               
NCD Issue Ennu Robin 500.00                                  -                                         
NCD Issue Meriya Robin 500.00                                  -                                         

SSuubboorrddiinnaatteedd  ddeebbtt  -                                         -                                         
Subdebt transfers Alen Jaimon 700.00                                  -                                         
Subdebt transfers Archana Balachandran 265.00                                  -                                         
Subdebt transfers Austin Jaimon 200.00                                  -                                         
Subdebt transfers Chinchu Mathew 200.00                                  -                                         
Subdebt transfers Chinnamma Baby 600.00                                  -                                         
Subdebt transfers Lakshmi S 1,200.00                               -                                         
Subdebt transfers Lissy Jaimon 3,000.00                               -                                         
Subdebt transfers Mersy Sebastian 150.00                                  -                                         
Subdebt transfers V S Anitha 850.00                                  -                                         
Subdebt Issue Sathyapalan Sivaraman -                                         515.00                                   

Subdebt Issue 10,618.00                            1,400.00                               
Subdebt Issue Alen Jaimon  650.00                                   
Subdebt Issue Austin Jaimon 200.00                                  -                                         
Subdebt Issue Chinnamma Baby 100.00                                  100.00                                   
Subdebt Issue Jose Joseph 200.00                                  -                                         
Subdebt Issue Laniya Sunny -                                         1,500.00                               
Subdebt Issue Linet Sunny -                                         1,500.00                               
Subdebt Issue Lissy Jaimon 400.00                                  -                                         
Subdebt Issue Lissy Robin 500.00                                  -                                         
Subdebt Issue Meriya Robin 700.00                                  -                                         
Subdebt Issue Mersy Sebastian 1,200.00                               -                                         
Subdebt Issue P K Roy 500.00                                  -                                         
Subdebt Issue Reethamma Sunny 2,522.00                               -                                         
Subdebt Issue Remy Soji 1,000.00                               -                                         
Subdebt Issue Sachin S 750.00                                  1,850.00                               
Subdebt Issue Sandra Margret Soji 200.00                                  -                                         
Subdebt Issue Sathyapalan Sivaraman -                                         515.00                                   
Subdebt Issue Sony Thomas -                                         350.00                                   
Subdebt Issue V S Anitha 1,050.00                               1,570.00                               

LLooaann  iissssuuee -                                         -                                         
Loan Issued during the year Abin James 437.00                                  1,500.00                               
Loan Issued during the year Aleena James -                                         380.00                                   
Loan Issued during the year Alen Jaimon -                                         700.00                                   
Loan Issued during the year Archana Balachandran -                                         150.00                                   
Loan Issued during the year Baby Mathew 10,000.00                            -                                         
Loan Issued during the year

-                                         15,000.00                             
Loan Issued during the year Chinchu Mathew -                                         770.00                                   
Loan Issued during the year Chinnamma Baby -                                         500.00                                   
Loan Issued during the year Jyothis Finance -                                         5,000.00                               
Loan Issued during the year Lissy Jaimon -                                         2,600.00                               
Loan Issued during the year

24,000.00                            26,784.00                             
Loan Issued during the year Remy Soji -                                         2,700.00                               
Loan Issued during the year Soma Birds Lagoon 11,000.00                            11,550.00                             
Loan Issued during the year

21,000.00                            11,666.00                             
Loan Issued during the year Thomas Joseph -                                         2,000.00                               
Loan Issued during the year Baby Mathew 10,000.00                            -                                         

LLooaann  rreeppaayymmeenntt  dduurriinngg  tthhee  yyeeaarr -                                         -                                         
Loan Repayment Abin James 1,915.32                               21.68                                     

Capital Credit 
Corporation

Manaltheeram 
Ayurvedic Hospital  

Somatheeram 
Research Institute  and  
Ayurveda Hospital Pvt 

Chittilappilly Jacob 
Sunny
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Loan Repayment Aleena James -                                         380.00                                   
Loan Repayment Alen Jaimon 700.00                                  -                                         
Loan Repayment Archana Balachandran -                                         150.00                                   
Loan Repayment

15,000.00                            -                                         
Loan Repayment Chinchu Mathew 365.00                                  115.00                                   
Loan Repayment Chinnamma Baby -                                         500.00                                   
Loan Repayment Jyothis Finance 5,000.00                               -                                         
Loan Repayment Lissy Jaimon 2,600.00                               -                                         
Loan Repayment

26,146.54                            637.46                                   
Loan Repayment Remy Soji 2,700.00                               -                                         
Loan Repayment Soma Birds Lagoon 11,275.11                            274.89                                   
Loan Repayment

13,138.35                            277.65                                   
Loan Repayment Thomas Joseph 658.31                                  1,101.08                               

iii BBaallaanncceess  aatt  tthhee  yyeeaarr  eenndd::
NNaattuurree  ooff  ttrraannssaaccttiioonnss NNaammee  ooff  tthhee  RReellaatteedd  ppaarrttyy

22002244 22002233
EExxppeennsseess  PPaayyaabbllee -                                         -                                         

FD Interest Payable Abin James 30.02                                    29.92                                     
FD Interest Payable Alias Abraham 15.60                                    15.60                                     
FD Interest Payable Anil James 46.92                                    46.75                                     
FD Interest Payable Arya Chikku Sunil 4.77                                       5.10                                       
FD Interest Payable Ennu Robin 4.11                                       4.11                                       

FD Interest Payable 20.16                                    20.10                                     
FD Interest Payable Lissy Alias 7.83                                       7.83                                       
FD Interest Payable Lissy Robin 9.04                                       4.11                                       
FD Interest Payable M A Paulose 7.69                                       7.69                                       
FD Interest Payable Meriya Robin 4.60                                       4.60                                       
FD Interest Payable Philomina James 288.15                                  187.98                                   
FD Interest Payable Robin Xavier 4.29                                       -                                         
FD Interest Payable Thomas Joseph -                                         13.15                                     
NCD Interest payable Arya Chikku Sunil 2.77                                       2.77                                       
NCD Interest payable Ennu Robin 19.79                                    18.41                                     
NCD Interest payable Jose Joseph -                                         1.23                                       
NCD Interest payable Lissy Alias 2.89                                       2.89                                       
NCD Interest payable Lissy Robin 28.87                                    -                                         
NCD Interest payable M A Mony 7.23                                       7.11                                       
NCD Interest payable Meriya Robin 1.32                                       -                                         
NCD Interest payable Remy Soji 61.64                                    31.64                                     
NCD Interest payable Sunil Yeldo Alias 2.74                                       2.74                                       
Subordinated Debt interest payable Alen Jaimon -                                         2.60                                       
Subordinated Debt interest payable Archana Balachandran 29.10                                    13.75                                     
Subordinated Debt interest payable Athul Raj C D 4.37                                       3.93                                       
Subordinated Debt interest payable Chinchu Mathew 32.05                                    31.92                                     
Subordinated Debt interest payable Chinnamma Baby -                                         1.44                                       

Subordinated Debt interest payable 836.68                                  23.97                                     

James Arambankudyil 
Joseph

Somatheeram 
Research Institute  and  
Ayurveda Hospital Pvt 
Ltd

Chittilappilly Jacob 
Sunny

YYeeaarr  eennddeedd  MMaarrcchh  3311,,

Capital Credit 
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Manaltheeram 
Ayurvedic Hospital  
Research Centre Pvt 
Ltd
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Subordinated Debt interest payable Deena John 51.37                                    51.20                                     
Subordinated Debt interest payable Jose Joseph 26.04                                    24.66                                     
Subordinated Debt interest payable Lakshmi S 21.56                                    25.96                                     
Subordinated Debt interest payable Laniya Sunny 83.63                                    83.39                                     
Subordinated Debt interest payable Linet Sunny 13.36                                    13.36                                     
Subordinated Debt interest payable Lissy Jaimon -                                         14.60                                     
Subordinated Debt interest payable Lissy Robin 0.41                                       -                                         
Subordinated Debt interest payable Meriya Robin 5.48                                       -                                         
Subordinated Debt interest payable Mersy Sebastian 136.02                                  20.28                                     
Subordinated Debt interest payable P K Roy 7.84                                       3.48                                       
Subordinated Debt interest payable Preethy Mole Yeldo 9.87                                       9.87                                       
Subordinated Debt interest payable Princy Jose 3.58                                       3.55                                       
Subordinated Debt interest payable Reethamma Sunny 223.45                                  42.12                                     
Subordinated Debt interest payable Remy Soji 7.68                                       4.29                                       
Subordinated Debt interest payable Sachin S 24.25                                    20.80                                     
Subordinated Debt interest payable Sandra Margret Soji 0.80                                       0.13                                       
Subordinated Debt interest payable Sathyapalan Sivaraman 9.50                                       1.71                                       
Subordinated Debt interest payable Sony Thomas 48.80                                    48.65                                     

Subordinated Debt interest payable 40.25                                    40.25                                     
Subordinated Debt interest payable Unni Sebastian Kappen 3.48                                       3.48                                       
Subordinated Debt interest payable V S Anitha 37.90                                    37.31                                     

IInntteerreesstt  RReecceeiivvaabbllee -                                         -                                         
Interest receivable Abin James -                                         57.63                                     
Interest receivable Alen Jaimon -                                         25.99                                     
Interest receivable Baby Mathew 98.43                                    -                                         

Interest receivable -                                         1,310.67                               
Interest receivable Chinchu Mathew 34.63                                    52.34                                     
Interest receivable Jyothis Finance -                                         145.21                                   
Interest receivable Lissy Jaimon -                                         103.05                                   

Interest receivable 163.78                                  170.78                                   
Interest receivable Remy Soji -                                         173.10                                   
Interest receivable Soma Birds Lagoon 108.27                                  59.60                                     

Interest receivable 190.14                                  60.20                                     
Interest receivable Thomas Joseph 2.54                                       9.47                                       

BBoorrrroowwiinnggss -                                         -                                         
FFiixxeedd  DDeeppoossiittss -                                         -                                         

Balance outstanding Abin James 500.00                                  500.00                                   

Balance outstanding 1,600.00                               1,600.00                               
Balance outstanding Alias Abraham 1,750.00                               1,750.00                               
Balance outstanding Anil James 500.00                                  500.00                                   
Balance outstanding Arya Chikku Sunil 500.00                                  500.00                                   
Balance outstanding Chinnamma Xavier -                                         220.00                                   
Balance outstanding Chinnu Robin 2,950.00                               2,950.00                               
Balance outstanding Ennu Robin 700.00                                  700.00                                   
Balance outstanding Francis Xavier -                                         18.00                                     

Balance outstanding 700.00                                  700.00                                   

Thirunilath 
Vinayakumar

Capital Credit 
Corporation

Manaltheeram 
Ayurvedic Hospital  
Research Centre Pvt 
Ltd

Somatheeram 
Research Institute  and  
Ayurveda Hospital Pvt 
Ltd

Adarsh Zacharia 
Augustine

James Arambankudyil 
Joseph
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244
Balance outstanding Lakshmi S 2,000.00                               2,000.00                               
Balance outstanding Lissy Alias 900.00                                  900.00                                   
Balance outstanding Lissy Robin 1,500.00                               1,000.00                               
Balance outstanding M A Paulose 900.00                                  900.00                                   
Balance outstanding Meriya Robin 500.00                                  520.00                                   
Balance outstanding P A Xavier -                                         15.00                                     
Balance outstanding Philomina James 4,300.00                               2,800.00                               
Balance outstanding Remy Soji 2,750.00                               2,750.00                               
Balance outstanding Robin Xavier 870.00                                  370.00                                   
Balance outstanding Roy Xavier -                                         20.00                                     
Balance outstanding Sandra Margret Soji -                                         1,100.00                               
Balance outstanding Soji Thomas -                                         2,050.00                               
Balance outstanding Sona Philo Soji -                                         700.00                                   
Balance outstanding Tessy Mathew -                                         30.00                                     
Balance outstanding Thomas Joseph -                                         1,500.00                               
Balance outstanding V S Anitha 500.00                                  500.00                                   

BBuussiinneessss  LLooaannss -                                         -                                         
Balance outstanding Abin James -                                         1,478.32                               
Balance outstanding Alen Jaimon -                                         700.00                                   
Balance outstanding Baby Mathew 10,000.00                            -                                         

Balance outstanding -                                         15,000.00                             
Balance outstanding Chinchu Mathew 290.00                                  655.00                                   
Balance outstanding Jyothis Finance -                                         5,000.00                               
Balance outstanding Lissy Jaimon -                                         2,600.00                               

Balance outstanding 24,000.00                            26,146.54                             
Balance outstanding Remy Soji -                                         2,700.00                               
Balance outstanding Soma Birds Lagoon 11,000.00                            11,275.11                             

Balance outstanding 19,250.00                            11,388.35                             
Balance outstanding Thomas Joseph 240.61                                  898.92                                   

SSuubboorrddiinnaatteedd  DDeebbttss -                                         -                                         
Balance outstanding Alen Jaimon -                                         700.00                                   
Balance outstanding Archana Balachandran 3,400.00                               3,665.00                               
Balance outstanding Athul Raj C D 500.00                                  500.00                                   
Balance outstanding Chinchu Mathew 400.00                                  400.00                                   
Balance outstanding Chinnamma Baby -                                         500.00                                   

Balance outstanding 12,018.00                            1,400.00                               
Balance outstanding Deena John 500.00                                  500.00                                   
Balance outstanding Jose Joseph 525.00                                  325.00                                   
Balance outstanding Lakshmi S 6,230.00                               7,430.00                               
Balance outstanding Laniya Sunny 1,800.00                               1,800.00                               
Balance outstanding Linet Sunny 1,500.00                               1,500.00                               
Balance outstanding Lissy Jaimon -                                         2,600.00                               
Balance outstanding Lissy Robin 500.00                                  -                                         
Balance outstanding Meriya Robin 700.00                                  -                                         
Balance outstanding Mersy Sebastian 1,350.00                               150.00                                   
Balance outstanding P K Roy 1,500.00                               1,000.00                               
Balance outstanding Preethy Mole Yeldo 1,600.00                               1,600.00                               
Balance outstanding Princy Jose 100.00                                  100.00                                   

Capital Credit 
Corporation

Manaltheeram 
Ayurvedic Hospital  
Research Centre Pvt 
Ltd

 Chittilappilly Jacob 
Sunny 

Somatheeram 
Research Institute  and  
Ayurveda Hospital Pvt 
Ltd
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244
3.28 CCoonnttiinnggeenntt  lliiaabbiilliittiieess  aanndd  ccaappiittaall  ccoommmmiittmmeennttss

PPaarrttiiccuullaarrss
22002244 22002233

CCoonnttiinnggeenntt  LLiiaabbiilliittiieess::  --
-                                         -                                         

-                                         -                                         

-                                         -                                         

CCaappiittaall  ccoommmmiittmmeennttss  ::--

-                                         -                                         

Future cash outflow in respect of above is determinable only on receipt of judgments /decision pending with various
forums/authorities. The Company is of the opinion that the above demands are not tenable and expects to succeed in its
appeals/defense. The management believes that the ultimate outcome of these proceedings will not have a material adverse
effect on the Company’s financial position and results of operations

YYeeaarr  eennddeedd  MMaarrcchh  3311,,

CCllaaiimm  nnoott  aacckknnoowwlleeddggee  aass  ddeebbtt  bbyy  tthhee  ccoommppaannyy

Guarantee and Letter of Credit issued by banker on behalf of the 
company

Estimated amount of the contract to be executed on capital account

In respect of tax demands where the Company has filed appeal before 

various authorities

The Income Tax Department has carried out search at the office premises of the Company and the residential premises of then 

Chairman and Managing Director on January 11- 13, 2024. As of the reporting date, no official communication or conclusive 

information has been received regarding the outcomes of this search. The formal proceedings remain in progress, and as such, the 

potential impact on the financial statements, including any liabilities or adjustments, is not yet determinable

RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244
Balance outstanding Reethamma Sunny 4,472.00                               1,950.00                               
Balance outstanding Remy Soji 2,600.00                               1,600.00                               
Balance outstanding Sachin S 5,000.00                               4,250.00                               
Balance outstanding Sandra Margret Soji 400.00                                  200.00                                   

Balance outstanding 1,265.00                               1,265.00                               
Balance outstanding Sony Thomas 450.00                                  450.00                                   

Balance outstanding 10,000.00                            10,000.00                             

Balance outstanding 400.00                                  400.00                                   
Balance outstanding V S Anitha 7,220.00                               7,020.00                               

NNoonn--CCoonnvveerrttiibbllee  ddeebbeennttuurree -                                         -                                         
Balance outstanding Arya Chikku Sunil 400.00                                  400.00                                   
Balance outstanding Ennu Robin 700.00                                  200.00                                   
Balance outstanding Jose Joseph -                                         200.00                                   
Balance outstanding Lissy Alias 400.00                                  400.00                                   
Balance outstanding Lissy Robin 300.00                                  300.00                                   
Balance outstanding M A Mony 100.00                                  100.00                                   
Balance outstanding Meriya Robin 500.00                                  -                                         
Balance outstanding Remy Soji 200.00                                  200.00                                   
Balance outstanding Sunil Yeldo Alias 400.00                                  400.00                                   

-                                         -                                         
NNootteess::

*

*

3.27 AAddddiittiioonnaall  IInnffoorrmmaattiioonnss
PPaarrttiiccuullaarrss

22002244 22002233
CIF Value of imports made during the  year -                                         
Earnings in foreign exchange                                     -                                         -                                         
Expenditure in foreign currency -                                         -                                         
Amount remitted during the year in foreign currency -                                         -                                         

 Sathyapalan 
Sivaraman 

 Thirunilath 
Vinayakumar 

YYeeaarr  eennddeedd  MMaarrcchh  3311,,

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. All other

outstanding balances at the year-end are unsecured, interest free and settlement occurs in cash. There have been no guarantees provided or

received for any related party receivables or payables. For the year ended March 31, 2024, the Company has not recorded any impairment of

receivables relating to amounts owed by related parties (March 31, 2023: Nil). This assessment is undertaken each financial year through

examining the financial position of the related party and the market in which the related party operates.

 Unni Sebastian Kappen 

The remuneration to the key managerial personnel does not include the provisions made for gratuity and leave benefits, as they are determined

on an actuarial basis for the Company as a whole.
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244

3.29 AAddddiittiioonnaall  RReegguullaattoorryy  IInnffoorrmmaattiioonn
Particulars Numerator 31.03.2024 31.03.2023 % of variance*

LLiiqquuiiddiittyy  RRaattiioo
Current Ratio (times) Current Assets 8.81                  9.86                    -10.62%

Cash Ratio (times)
Cash and Cash 
Equivalent

Current liability 0.66                  1.26                    -47.70%

SSoollvveennccyy  RRaattiioo
Debt-Equity Ratio  
(times)

Total debt Shareholder’s equity 4.68                  4.44                    5.26%

Debt Service Coverage 
Ratio  (times)

Earnings 
available for 
debt service

Debt service 10.49               6.01                    74.62%

PPrrooffiittaabbiilliittyy  rraattiioo
Net Profit Ratio (%) Net Profits 0.56% 0.46% 21.45%
Return on Equity Ratio 
(%)

Net profits after 
taxes

Average shareholder’s equity 0.67% 0.48% 39.15%

Return on Capital 
employed (%)

Earning before 
interest and 
taxes

Capital employed 9.49% 7.62% 24.59%

UUttiilliizzaattiioonn  RRaattiioo##

#  As the Company is operating in the financial service sector utilization ratios are not determinable.

3.31 IInnvveessttmmeennttss

22002244 22002233
Gross Value of Investments
 (a) India In India 300.70               800.70                   
 (b)  Outside India  -    -   

Provisions for Depreciation
 (a) India In India  -    -   
 (b)  Outside India  -    -   

Net Value of Investments
 (a) India In India 300.70               800.70                   
 (b)  Outside India  -    -   

Movement of provisions held towards depreciation on investments
Opening balance  -    -   
Add : Provisions made during the year  -    -   
Less : Write off / write back of excess provisions during the year  -    -   
Closing balance  -    -   

3.32 PPrroovviissiioonnss  aanndd  CCoonnttiinnggeenncciieess

22002244 22002233
Provisions for depreciation on Investment -                      -                         
Provision towards NPA 14,613.42          (4,538.57)              
Provision made towards Income Tax (net of Deferred Tax)
Other Provision and Contingencies (with details) *
Provision for Standard Assets 1,063.81            4,072.15               

BBrreeaakk  uupp  ooff  PPrroovviissiioonnss  aanndd  CCoonnttiinnggeenncciieess  sshhoowwnn  uunnddeerr  tthhee  hheeaadd  EExxppeennddiittuurree  iinn  tthhee  
SSttaatteemmeenntt  ooff  PPrrooffiitt  aanndd  LLoossss

YYeeaarr  eennddeedd  MMaarrcchh  3311,,

Denominator

Net Sales

Current liabilities

PPaarrttiiccuullaarrss
YYeeaarr  eennddeedd  MMaarrcchh  3311,,

1, The Cash Ratio has declined due to a reduction in cash or cash equivalent, specifically from Short term deposit with bank
Explanation for change in the ratio by more than 25%

3, Return on equity (ROE) ratio has improved for the period, driven by an increase in total income (55% surge)

2, Increase in Debt service coverage ratio is due to reduction in maturity of NCDs during the year and reduction in corresponding 
interest 
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244
3.33 OOvveerrsseeaass  AAsssseettss  ((ffoorr  tthhoossee  wwiitthh  JJooiinntt  VVeennttuurreess  aanndd  SSuubbssiiddiiaarriieess  aabbrrooaadd))

The company does not have any joint venture or subsidiary overseas during the year 2023-24 (22-23 : Nil)

3.34 DDrraaww  DDoowwnn  ffrroomm  rreesseerrvveess
 No reserves have been draw down during the financial year 2023-24 & 2022-23

3.35 PPeerrcceennttaaggee  ooff  llooaannss  ggrraanntteedd  aaggaaiinnsstt  ccoollllaatteerraall  ooff  ggoolldd  jjeewweelllleerryy  ttoo  ttoottaall  aasssseettss

22002244 22002233
Gold Loans granted against collateral of gold jewellery 17,85,748.26    15,55,774.20       
Total assets of the Company 37,52,508.71    32,60,673.41       
Percentage of Gold Loans to Total Assets 47.59% 47.71%

3.36 CCuussttoommeerr  ccoommppllaaiinnttss

22002244 22002233
No. of complaints redressed as at the beginning of the year -                      -                         
No. of complaints received during the year 58                       -                         
No. of complaints redressed during the year 58                       -                         
No. of complaints redressed as at the end of the year -                      -                         

NNoo  ooff  CCoommpplliiaannttss  
rreeddrreesssseedd  dduurriinngg  
tthhee  yyeeaarr

NNoo..  ooff  
ccoommppllaaiinnttss  
rreecceeiivveedd  
dduurriinngg  tthhee  
yyeeaarr

  NNoo..  ooff  
ccoommppllaaiinnttss  
rreeddrreesssseedd  

dduurriinngg  tthhee  yyeeaarr  

  NNoo  ooff  ccoommppllaaiinnttss  
rreeddrreesssseedd  bbeeyyoonndd  

3300  ddaayyss  

(i) Repayment Related -                          19                     19                       -                         
(ii) Dispute on loan closure -                          17                     17                       -                         
(iii) Staff misbehaviour -                          6                        6                          -                         
(iv) Credit score related -                          5                        5                          -                         
(v) Auction related -                          4                        4                          -                         
(vi) Others -                          7                        7                          -                         

3.37 MMoovveemmeenntt  ooff  NNPPAAss

22002244 22002233

(i) Net NPAs* to Net Advances (%) 2.33% 1.63%
(ii) Movement of NPAs* (Gross)

(a) Opening balance 60,073               1,17,015.69         
(b) Net additions during the year 43,581.56          (56,942.22)            
(c) Closing balance 1,03,655.03      60,073.47             

(iii) Movement of Net NPAs*
(a) Opening balance 42,675.81          95,079.46             
(b) Net additions during the year 28,968.15          (52,403.65)            
(c) Closing balance 71,643.96          42,675.81             

(iv) Movement of provisions for NPAs* (excluding Provisions on Standard Assets)
(a) Opening balance
(b) Provisions made during the year 17,397.66          21,936.23             
(c) Write-off/ write-back of excess provisions 14,613.42          (4,538.57)              
(d) Closing balance 32,011.07          17,397.66             

PPaarrttiiccuullaarrss
YYeeaarr  eennddeedd  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss
YYeeaarr  eennddeedd  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss
YYeeaarr  eennddeedd  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244
3.38 AAggeeiinngg  ffoorr  ttrraaddee  ppaayyaabblleess  oouuttssttaannddiinngg  aass  aatt  MMaarrcchh  3311,,  22002244  iiss  aass  ffoolllloowwss::

UUnnbbiilllleedd LLeessss  tthhaann  11  YYeeaarr 11--22  yyeeaarrss 22--33  yyeeaarrss
MMoorree  tthhaann  33  

yyeeaarrss
(i) MSME -               -                          -                    -                      -                         
(ii) Others -               -                          -                    -                      -                         
(iii) Disputed dues - MSME -               -                          -                    -                      -                         
(iv) Disputed dues -Others -               -                          -                    -                      -                         
Total of the above -               -                          -                    -                      -                         

AAggeeiinngg  ffoorr  ttrraaddee  ppaayyaabblleess  oouuttssttaannddiinngg  aass  aatt  MMaarrcchh  3311,,  22002233  iiss  aass  ffoolllloowwss::

UUnnbbiilllleedd LLeessss  tthhaann  11  YYeeaarr 11--22  yyeeaarrss 22--33  yyeeaarrss
MMoorree  tthhaann  33  

yyeeaarrss
(i) MSME -               -                          -                    -                      -                         
(ii) Others -               -                          -                    -                      -                         
(iii) Disputed dues - MSME -               -                          -                    -                      -                         
(iv) Disputed dues -Others -               -                          -                    -                      -                         
Total of the above -               -                          -                    -                      -                         

3.39 CCaappiittaall

I, CRAR (%)
II, CRAR -Tier 1 Capital (%)
III, CRAR - Tier 2 Capital (%)

Assessed net worth for the financial year 2022-23 is Rs. 37.74 crores as against the reported net worth of Rs.55.48 crores.

3.40 DDeerriivvaattiivveess
There are no derivatives taken during the current and previous year.

3.40.1 FFoorrwwaarrdd  RRaattee  AAggrreeeemmeenntt  //  IInntteerreesstt  RRaattee  SSwwaapp

22002244 22002233

(i) The notional principal of swap agreements -                      -                         

-                      -                         
(iii) Collateral required by the applicable NBFC upon entering into swaps -                      -                         
(iv) Concentration of credit risk arising from the swaps -                      -                         
(v) The fair value of the swap book -                      -                         

3.40.2 EExxcchhaannggee  TTrraaddeedd  IInntteerreesstt  RRaattee  ((IIRR))  DDeerriivvaattiivveess

22002244 22002233

-                      -                         

-                      -                         

-                      -                         

-                      -                         

PPaarrttiiccuullaarrss OOuuttssttaannddiinngg  ffoorr  ffoolllloowwiinngg  ppeerriioodd  ffrroomm  dduuee  ddaattee  ooff  ppaayymmeenntt

(ii) Losses which would be incurred if counterparties failed to fulfil their obligations under the 
agreements

(iii) Notional principal amount of exchange traded IR derivatives outstanding and not “highly 
effective” .
(iv) Mark-to-market value of exchange traded IRderivatives outstanding and not “highly 
effective” 

CCaappiittaall  aaddeeqquueeccyy  rreeppoorrtteedd  aass  oonn  3311--0033--22002244  

24.96%

YYeeaarr  eennddeedd  MMaarrcchh  3311,,22002244

16.64%
8.32%

The assessed core CRAR and CRAR for the financial year 2022-23 were 13.20% and 19.79% respectively  as against the reported 
core CRAR and CRAR of 19.09% and 28.47% respectively.

YYeeaarr  eennddeedd  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss OOuuttssttaannddiinngg  ffoorr  ffoolllloowwiinngg  ppeerriioodd  ffrroomm  dduuee  ddaattee  ooff  ppaayymmeenntt

PPaarrttiiccuullaarrss
YYeeaarr  eennddeedd  MMaarrcchh  3311,,

PPaarrttiiccuullaarrss

(i) Notional principal amount of exchange traded IR derivatives undertaken during the year .
(ii) Notional principal amount of exchange traded IR derivatives outstanding as on 31st March 
2024 .
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RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
(All amounts in ₹ ,'000, unless otherwise stated)

3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244

3.40.3 Disclosures on Risk Exposure in Derivatives : Qualitative Disclosure -Nil

3.41 EExxppoossuurreess
(i) Exposure to Real Estate Sector : Company does not have exposure to Real Estate Sector
(ii) Exposure to Capital Market : Company does not have exposure to Capital Market
(iii) Details of financing of parent company products : Company does not have financing of parent company products
(iv) Details of Single Borrower Limit (SGL) / Group Borrower Limit (GBL) exceeded by the applicable NBFC : Not Applicable
(v) Unsecured Advances : Nil

3.42  CCoonncceennttrraattiioonn  ooff  DDeeppoossiittss,,  AAddvvaanncceess,,  EExxppoossuurreess  aanndd  NNPPAAss

3.42.1 CCoonncceennttrraattiioonn  ooff  DDeeppoossiittss  ((ffoorr  ddeeppoossiitt  ttaakkiinngg  NNBBFFCCss))  ::  NNiill

3.42.2 CCoonncceennttrraattiioonn  ooff  AAddvvaanncceess

Total Amount of top 20 largest borrowers (In Thousands)
Percentage of Advances to twenty largest borrowers to Total Advances of the applicable NBFC 5.67%

Total Exposure of Twenty largest borrowers/Cutomers -                         

0%

3.43  Overseas Assets (for those with Joint Ventures and Subsidiaries abroad):Company does not have Overseas Assets

3.44  

3.45  LLooaann  aaccccoouunnttss  wwrriitttteenn  ooffff
 During the financial year 2023-24, the company has written off loan accounts amounting to Rs. 4.13 crores. 

3.46  LLoossss  oonn  AAuuccttiioonn--GGoolldd  LLooaann

NNoo..ooff  llooaann  
aaccccoouunnttss

PPrriinncciippaall  aammoouunntt  
oouuttssttaannddiinngg  aatt  tthhee  
ddaattee  ooff  aauuccttiioonn((iinn  

tthhoouussaannddss))

IInntteerreesstt  
aammoouunntt  

oouuttssttaannddiinngg  aatt  
tthhee  ddaattee  ooff  
aauuccttiioonn((iinn  
tthhoouussaannddss))

TToottaall((AAmmtt  iinn  
tthhoouussaannddss))

VVaalluuee  
ffeettcchheedd((AAmmtt  iinn  

tthhoouussaannddss))

896 61901.04 19792.58 81693.63 88908.49

Off-balance Sheet SPVs sponsored : Company does not have Off-balance sheet SPVs (which are required to be consolidated as per 
accounting norms)

YYeeaarr

PPaarrttiiccuullaarrss AAss  AAtt  3311--0033--22002244

Percentage of exposures to twenty largest borrowers/ customers to total Exposure of the applicable NBFC on 
borrowers/ customers

PPaarrttiiccuullaarrss AAss  AAtt  3311--0033--22002244

1,75,869                                               

The company has followed the Master Directions issued by the Reserve Bank of India for NBFCs in respect of Prudential Norms for 
Income recognition asset classification and provisioning. Provisioning for loan portfolio is determined based on management 
estimates subject to the minimum provision required as per the NBFC Master Directions and other applicable guidelines / 
instructions issued by RBI from time to time Unsecured loans are completely provided for in case the same is identified as a non 
performing asset.

2023-24

RELIANT CREDITS (INDIA) LIMITED



95

RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
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3 NNootteess  oonn  FFiinnaanncciiaall  SSttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh  22002244

3.47 VVaalluuee  ooff  iimmppoorrttss  ccaallccuullaatteedd  oonn  CCIIFF  BBaallaannccee
The company has not imported any goods therefore value of import on CIF basis is Nil during the year 2023-24 (2022-23- Nil)

3.48 EExxppeennddiittuurree  iinn  FFoorreeiiggnn  CCuurrrreennccyy
The company does not have any expenditure in Foreign Currency during the year 2023-24 (2022-23 – Nil)

3.49 EEaarrnniinngg  iinn  FFoorreeiiggnn  CCuurrrreennccyy
The company does not have any earnings in Foreign Currency during the year 2023-24 (2022-23 – Nil)

3.50

3.51

3.52

AAddddiittiioonnaall  RReegguullaattoorryy  iinnffoorrmmaattiioonn  aass  ppeerr  MMCCAA  nnoottiiffiiccaattiioonn  

3.53

3.54

3.55

3.56

3.57

3.58

3.59

3.60

3.61

3.62

The company doen't hold any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder and no proceedings have been initiated or pending against the company for the same

Other notes as required by Schedule III of the Act are either nil or not applicable hence not disclosed.

The company has a single reportable segment i.e. financing which has similar risk & return for the purpose of AS-17 on ‘Segment
Reporting’ notified under the Companies (Accounting Standard) Rules, 2006 as amended. The company operates in a single
geographical segment i.e. domestic.

The Company doesn’t have any Immovable Property whose title deeds are not held in the name of the Company.

In the opinion of the management , the current assets, loans and advances shall realise the value as shown in the balance sheet, if
realised  in the  normal course of business.

The Company has not revalued its Property, Plant and Equipment during the financial year 23-24

The Company has not revalued its intangible assets during the financial year 23-24

The Company has not been declared as a wilful defaulter by any lender who has powers to declare a company as a wilful defaulter
at any time during the financial year or after the end of reporting period but before the date when financial statements are
approved

The company doen't have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956

The Company has not given any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as
defined under Companies Act, 2013), either severally or jointly with any other person, that are a) repayable on demand; or b)
without specifying any terms or period of repayment.

The Company does not have any charges or satisfaction which is yet to be registered with the Registrar of Companies (ROC)
beyond the statutory period.

Company has not traded/invested in crypto currency or virtual currency for the current financial year and previous year

The Company hasn’t advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:
Directly or indirectly lend or invest in other persons or entities identified in any manner what so ever by or on behalf of the
company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
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3.63

3.64

3.65 OOtthheerr  NNootteess

IInn  tteerrmmss  ooff  oouurr  rreeppoorrtt  aattttaacchheedd..  For and on behalf of the Board of Directors 

FFoorr  BBaallaann  aanndd  CCoo RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
Chartered Accountants
ICAI Firm registration number: 000340S

JJoosseekkuuttttyy  XXaavviieerr JJaammeess  AArraammbbaannkkuuddyyiill  JJoosseepphh
Managing Director Whole-time Director 
(DIN: 02073994) (DIN: 06566906)

PP..  MMoohhaannddaass  ((FFCCAA)) JJaaiimmoonn  IIyyppee TToojjoo  JJoossee AAbbhhiijjiitthh  JJaayyaann
Partner Chief Executive Officer Chief Financial Officer Company Secretary
Membership no: 021262

Place: Aluva Place: Ernakulam
Date : 04-09-2024 Date : 04-09-2024

Corresponding previous year figures have been regrouped/recast and reclassified, wherever necessary to conform to current
year's classifications/disclosure to make them comparable.

Directly or indirectly lend or invest in other persons or entities identified in any manner what so ever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

There is no indication of any impairment based on external/internal factors and hence no provision for the impairment loss has
been recognised in terms of Accounting Standards 28-Impairment of Assets, issued by the Institute of Chartered Accountants of
India.

The Company hasn’t received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall
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3 NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  MMaarrcchh  3311,,  22002244

3.66

AAmmoouunntt  
oouutt--ssttaannddiinngg

AAmmoouunntt  
oovveerrdduuee

(a) Debentures    : Secured 1,979.92                                -                                                  
                       : Unsecured Nil Nil
(other than falling within the meaning of public deposits)

(b) Deferred Credits Nil Nil
(c) Term Loans 222.03                                   Nil
(d) Inter-corporate loans and borrowing Nil Nil
(e) Commercial Paper Nil Nil
(f) Public Deposits Nil Nil
(g) Other Loans –

Secured Loans -                                          
Deposits from Directors & Relatives 245.23                                   -                                                  
Subordinated debts 27,118.64                              36.36                                              

(a) In the form of Unsecured debentures Nil Nil
(b) Nil Nil

(c) Other public deposits Nil Nil

3

(a) Secured 
(b) Unsecured 

(i) Lease assets including lease rentals under sundry debtors :
(a) Financial lease
(b) Operating lease 

(ii) Stock on hire including hire charges under sundry debtors:
(a) Assets on hire 
(b) Repossessed Assets 

(iii) Other loans counting towards asset financing activities
(a) Loans where assets have been repossessed
(b) Loans other than (a) 

above
5

1  Quoted :
(i)  Shares

(a) Equity
(b) Preference

(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)
2 Unquoted :
(i)  Shares

(a) Equity
(b) Preference

(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

Nil
Nil
Nil

Nil

Nil

Nil
Nil
Nil
Nil

Nil
Nil
Nil

BBrreeaakk--uupp  ooff  IInnvveessttmmeennttss
Current Investments :

Nil

BBrreeaakk--uupp ooff LLooaannss aanndd AAddvvaanncceess iinncclluuddiinngg bbiillllss rreecceeiivvaabblleess [[ootthheerr tthhaann
tthhoossee  iinncclluuddeedd  iinn  ((44))  bbeellooww]]  ::

                                                                                         24,397.04 

4 BBrreeaakk uupp ooff LLeeaasseedd AAsssseettss aanndd ssttoocckk oonn hhiirree aanndd ootthheerr aasssseettss ccoouunnttiinngg
ttoowwaarrddss  aasssseett  ffiinnaanncciinngg  aaccttiivviittiieess

Nil
Nil

Nil
Nil

Nil

DDiisscclloossuurreess rreeqquuiirreedd aass ppeerr RReesseerrvvee BBaannkk ooff IInnddiiaa MMaasstteerr DDiirreeccttiioonn –– NNoonn--BBaannkkiinngg FFiinnaanncciiaall CCoommppaannyy –– NNoonn SSyysstteemmiiccaallllyy IImmppoorrttaanntt NNoonn--
DDeeppoossiitt  ttaakkiinngg  CCoommppaannyy  aanndd  DDeeppoossiitt  ttaakkiinngg  CCoommppaannyy  ((RReesseerrvvee  BBaannkk))  DDiirreeccttiioonnss,,  22001166

(in ₹ lakhs)
SSll..  

NNoo..
PPaarrttiiccuullaarrss AAss  aatt  MMaarrcchh  3311,,  22002244

LLiiaabbiilliittiieess  ssiiddee  ::

                                                                                           8,641.57 

1 LLooaannss aanndd aaddvvaanncceess aavvaaiilleedd bbyy tthhee NNBBFFCCss iinncclluussiivvee ooff iinntteerreesstt aaccccrruueedd

tthheerreeoonn  bbuutt  nnoott  ppaaiidd::

2 BBrreeaakk--uupp ooff ((11))((ff)) aabboovvee ((OOuuttssttaannddiinngg ppuubblliicc ddeeppoossiittss iinncclluussiivvee ooff iinntteerreesstt
aaccccrruueedd  tthheerreeoonn  bbuutt  nnoott  ppaaiidd))::  

In the form of partly secured debentures i.e. debentures where there
is a shortfall in the value of security

AAsssseettss  ssiiddee  :: AAmmoouunntt  oouutt--ssttaannddiinngg
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3 NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss  ffoorr  tthhee  yyeeaarr  eennddeedd  MMaarrcchh  3311,,  22002244

1  Quoted :
(i) Shares

(a) Equity
(b) Preference

(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)
2 Unquoted :
(i) Shares

(a) Equity
(b) Preference

(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

SSeeccuurreedd UUnnsseeccuurreedd TToottaall
1  Related Parties 

(a)  Subsidiaries
(b)  Companies in the same group
(c)  Other related parties                                648                                         5.68 653.78                                            

2 Other than related parties 23,434.50                    8,630.22                                32,064.72                                      

MMaarrkkeett  VVaalluuee  //  BBrreeaakk  uupp  
oorr  ffaaiirr  vvaalluuee  oorr  NNAAVV

BBooookk  VVaalluuee  ((NNeett  ooff  PPrroovviissiioonnss))

1
(a)  Subsidiaries Nil Nil
(b) Companies in the same group Nil Nil
(c)  Other related parties Nil Nil

2 Other than related parties Nil Nil

OOtthheerr  iinnffoorrmmaattiioonn

(i) Gross Non-Performing Assets*
(a) Related parties
(b) Other than related parties 

(ii) Net Non-Performing Assets*
(a) Related parties
(b) Other than related parties 

(iii) Assets acquired in satisfaction of debt 

In terms of our report attached. FFoorr  aanndd  oonn  bbeehhaallff  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  

FFoorr  BBaallaann  aanndd  CCoo RREELLIIAANNTT  CCRREEDDIITTSS  ((IINNDDIIAA))  LLIIMMIITTEEDD
Chartered Accountants
ICAI Firm registration number: 000340S

JJoosseekkuuttttyy  XXaavviieerr JJaammeess  AArraammbbaannkkuuddyyiill  JJoosseepphh
Managing Director Whole-time Director 
(DIN: 02073994) (DIN: 06566906)

PP..  MMoohhaannddaass  ((FFCCAA))
Partner JJaaiimmoonn  IIyyppee TToojjoo  JJoossee AAbbhhiijjiitthh  JJaayyaann
Membership no: 021262 Chief Executive Officer Chief Financial Officer Company Secretary

Place: Aluva Place: Ernakulam
Date : 04-09-2024 Date : 04-09-2024

Nil
                                                                                               716.44 

Nil
Nil

Nil
Nil
Nil

3.07
Nil

8
PPaarrttiiccuullaarrss  AAmmoouunntt  

Nil
                                                                                           1,036.55 

7 IInnvveessttoorr  ggrroouupp--wwiissee  ccllaassssiiffiiccaattiioonn  ooff  aallll  iinnvveessttmmeennttss  ((ccuurrrreenntt  aanndd  lloonngg  tteerrmm))  iinn  sshhaarreess  aanndd  sseeccuurriittiieess  ((bbootthh  qquuootteedd  aanndd  uunnqquuootteedd))

CCaatteeggoorryy

 Related Parties  

TToottaall  

6 BBoorrrroowweerr  ggrroouupp--wwiissee  ccllaassssiiffiiccaattiioonn  ooff  aasssseettss  ffiinnaanncceedd  aass  iinn  ((33))  aanndd  ((44))  aabboovvee  ::

CCaatteeggoorryy AAmmoouunntt  nneett  ooff  pprroovviissiioonnss

Long Term investments : AAmmoouunntt  oouutt--ssttaannddiinngg

Nil

Nil
Nil
Nil
Nil
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(s) holding ……

Signature: …………............., Signature: …………….........., Signature: ……………...........

Signed this …............day of 
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